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THE PROGRESS OF BANKING IN GREAT BRITAIN AND 
IRELAND DURING 1885. 


No. 1—CapiTaL AND RESERVE Fonps. 


WE continue again the summary of the alterations in the 
_ capitals and the reserve funds of the joint-stock banks of this 
' country which has been carried on in this Journal for every 
| year since 1876.* 

This summary gives a statement of the progress of banking 
business during the last ten years so far as it can be shown in 
this form. The statement has been drawn up on the same 

rinciple as that which has been employed on previous occasions. 
The figures published in the Banking Almanac have been em- 
pret as the basis. As these figures have been supplied by the 

anks themselves, no basis more dependable could be taken. 
The last two or three years have not been years in which an 
very extraordinary development of the general business of the 
country has taken place. Where trade and industry have not 
been distinctly depressed, they have usually been stagnant ; and 
hence we should naturally expect to find that no great altera- 
tion among the capitals of the joint-stock banks would have 
taken place, and that those alterations in the reserve funds which 
were noted would not have been on any large scale. This has 
actually occurred. There are only three alteratiuns of any con- 





* See Bankers’. Magazine, February, 1877, 1878, 1879, 1880, and January, 
1881, 1882, 1883, 1884, 1885. 
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siderable importance among the English banks. The Capital and 
Counties Bank has increased the capital and reserve £488,000, 
on the occasion of its amalgamation with the Gloucestershire 
Banking Company, from which this was virtually trans- 
ferred. The National Provincial has added £101,250 to its 
capital and reserve. Lloyds Barnetts and Bosanquet’s Bank 
has increased its reserve £60,000. The alteration in the case of 
the Capital and Counties Bank, and Lloyds Barnetts and 
Bosanquet’s are part of the arrangements made in consequence 
of the amalgamation with other houses which both these banks 
have recently made. The alteration in the case of the National 
Provincial Bank is part of the addition to the capital and 
reserve made when that Bank adopted the principle of limited 
liability. The most important addition to the strength of 
— stock banking during the year has been the formation of 

essrs. Glyn, Mills, Currie & Co. into a joint stock bank, 
which dates from 3lst January, 1885, the capital being 
£1,000,000, and the reserve fund £500,000. This event was 
remarkable in several ways. No other instance exists, that we 
know of, where a private firm has turned its business into a 
joint stock company without calling in other persons to join 
them in doing so, and the addition of capital belonging to other 
persons. In this case, the management of the business remained 
in the same hands as before, and the capital is what they alone 
have supplied. The new company consists of the old firm, 
with the addition of some of the younger members of their 
families, who would doubtless in time have joined the business 
as partners if the business had remained on its old footing. 
Another point in which this step differs from the recent move- 
ments in banking business is that the new company is an 
unlimited one. All the more recently formed banks have been 
based on the principlé of limited liability. The reason for 
this is doubtless connected with the others just mentioned 
—that as the management of the business remains with the old 
members of the firm—their liability to their customers hence 
naturally remained unlimited as it had been previously. The 
summary which follows will show how large a proportion of 
the addition to the capitals and reserve funds of the banks in 
England and Wales is due to this source. Had not the trans- 
action taken place, the capitals of the English joint stock banks 
would have shown a diminution instead of an increase, and the 
reserve funds would have shown but a very scanty increase. 
In one sense, indeed, it can hardly be said that banking capital 
in England and Wales has received any increase during the 
past year, as the capital employed by Messrs. Glyn & Co. was 
as much employed for banking purposes before as since the 
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alteration in the constitution of their business took place. It 
must be regarded as probable that other alterations which may 
take place among private banks will follow the same form, and 
Messrs. Glyn & Co. have shown that it is possible to combine 
the advantages of the joint-stock system—namely, the showing 
that a bank holds ample resources for carrying on the business— 
permanently invested in such a manner that the death or retire« 
ment of a partner will not affect it—together with the personal 
interest in the business, which is one of the advantages of the 
private system. 

The capitals and reserves of the Scotch banks remain much as 
in the previous year. The stoppage of the Munster Bank, 
Limited, has made a serious diminution in the banking capital of 
Ireland ; and we are not yet uble to include the bank which is 
constituted to take its place, as its capital is still in the process of 
formation. 

As we have mentioned before, the continuing this statement 
from year to year in the same manner has this advantage, that 
it gradually forms a historical statement of much value. Bank- 
ing in this country may now be considered to have overcome 
completely the disastrous events of the year 1878, when a 
diminution of banking capital to the extent of £1,000,000 was 
recorded. During the last year an increase of about £1,600,000 
has taken place. The comparison with the previous years as to 
the number of banks among whom alterations in capital and 
reserve funds have taken place is as follows :— 


ALTERATIONS IN BANKING CAPITAL AND RESERVE FuNDSs TOOK PLACE AMONG— 





1876.| 1877.| 1878.|1879.| 1880.| 1881.| 1882. | 1883.| 1884. 1885. 





Metropolitan banks . -| 7 7) 7) 11) 15) 4 14 
Metropolitan and provincial 

ee SA . 7| 8] 7] 8] 6] 6 7 
73 54 





Banks in England and 
Wales . ' > " 9 

Banks in the Isle of Man . 

Banks in Scotland . P 

Banks in Ireland 


Banks in the United King- 
dom which have altered 





their capital and reserve 
funds -. . e« -« 84 | 89 | 98 | 99 | 97 98 | 87 









































Five banks in England showed a diminution in their capital 
during 1885 as compared with seven in 1884, eleven in 1883 ; 
nine as compared with twelve in 1884, fourteen in 1883, seven 
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in 1882, fifteen in 1881, recorded a diminution in their reserve 
funds. These movements, it should be stated, are frequently 
mere matters of account. Capital is sometimes moved to 
reserve and reserve to capital, as suits the convenience of the 
banks concerned. In Ireland, two banks show an increase in 
their capital ; in Scotland, no bank has done this. In Scotland, 
no bank shows diminution in the capital. In Scotland, four 
banks, and in Ireland two banks, show an increase in reserve 
funds. Ireland, in consequence of the stoppage of the Munster 
Bank, shows a diminution in banking capital; two banks also 
show diminutions in their reserve funds. In Scotland, one 
bank shows a diminution in reserve fund. In 1885, as for the 
last six years, about two-thirds of the whole number of joint- 
stock banks in the country have added to their available 
resources in the way of capital and reserves. 

The following may be specially mentioned as among the 
larger augmentations to the capital and reserve funds of the 
banks referred to throughout the United Kingdom :— 


Amone Merroponitan Banks. 


District Bank of London, Limited (pre- 
viously existing but not mentioned) . £10,263 Increase in Capital. 


Glyn Mills, Currie, and Co. (became 
oint Stock Company, January, 1885) £1,000,000 Capital. 


500,000 Reserve Fund. 
£1,500,000 


Amone Merropourran AND Provinciat BANKs. 
Capital and Counties Bank, Limited . £288,000 Increase in Capital. 
206,000 mx Reserve Fund. 


£488,000 


Lloyds Barnetts and LBosanquets 
BankLimited . . . . . £60,000 


— 
National Provincial Bank - ta i 
Limited . : £67,500 Capital. 


33,750 Reserve Fund. 


£101,250 


Reserve Fund. 





and Ireland during 1885. 


Amone Provincrat Banks. 


Bank of Liverpool, Limited . ‘ - £16,185 Increase in Capital. 
2,191 s Reserve Fund. 


£18,376 


Co-operative Wholesale Society, Ltd. . Capital. 
Reserve Fund. 


Devon and Cornwall Banking Co., Ltd. Capital. 
Reserve Fund. 


Nottingham and Nottinghamshire Bank, 


Oldham Joint Stock Bank, Limited 


Western Counties Bank, Ltd. ney 
Clymo, Treffrey and Co) . “ 


York City and County Bank, Limited . 


York Union Banking Company, Limited 


These alterations and additions to the capitals and reserve 
funds of the joint-stock banks are generally on a smaller scale 
than we have had occasion to record before ; the alterations in the 
case both of Lloyds Barnetts and Bosanquets Bank, and of 
Messrs. Glyns and Co., being, as mentioned previously, rather of 
the nature of transfers of capital than of fresh capitals being 
called up. It will also be observed that the increase of banking 
capital and reserve funds last year took place among a smaller 
number of banks than we have had occasion to record since 1878. 
Theother years over which our statement extends show all a larger 
number of banks which had made additions to their resources. 





Progress of Banking in Great Britain 


The statement for England and Wales during the last ten 
years is given in the following table :— 
Jomst Stock Banxs.—EnGLANpD AND WALES. 
Additions to Additions to 
Paid-up Capital. Reserve Fund. 
£892,917 ‘ . F . £924,693 
629,704 . . .  . 858,448 
eo. o Oe 
889,394 : 4 . 308,832 
1,597,058 . = " - 1,890,943 
43,976 F : P Fs 427,864 
Ses 
1,354,132 . * ‘ . 1,046,770 
See: 
945,901 g - ‘ 832,107 


£8,428,437 £7,847,168 
——e a 
These figures are irrespective of the loss of capital experienced through the failure 
of the West of England Bank—£750,000 capital and £156,000 reserve fund. They 
may be taken to show the natural progress of the funds employed in banking business 
during the ten years under notice. 


An addition of about fifteen millions, if we allow for the 
destruction of capital caused by the failure of the West of 
England Bank, has thus been made during the last ten years 
to the banking capital of the country. It is to be observed 
that nearly half of it has been accumulated, either from the un- 
divided profits of the business, or from the premiums paid on 
new shares. 

The additions to capital have, it will be observed, been 
rather larger than the additions to the reserve funds in 
England and Wales during the past year; but, on balance for 
the last ten years, the additions to the resources of the banks 
have been nearly equal under both of these heads. This mode 
of apportionment of the funds appears a very judicious one. 

As we have observed before, the amounts added to the capitals 
of the banks represent’sums on which dividends have to be paid ; 
the amounts added to the reserve funds, on the other hand, 
represent resources by the assistance of which dividends are 
enabled to be paid. Both descriptions of additions to the funds 
in the possession of a bank equally strengthen it, but the latter 
method has the great advantage that the arrangement is one 
which need require no thought as to the means of making a 
return to the shareholders on it, There are periods in the 
course of business during which it may be very difficult for the 
most industrious, prudent and peinetekia managers to make a 
very = use of the capital under their charge. The last 
year especially been a period of this description. The rate 
of discount has been unusually low, and the margin of profit 
between the amounts which a banker has received for the use of 
his money, and that which he has had to allow to his customers, 





and Ireland during 1885. 7 


has been extremely small. Hence it is very possible that the 
amounts of the dividends to be shared among the proprietors of 
bank shares during the next half-year may be somewhat smaller 
as well. Should this prove to be the case, those concerned with 
the management of the banks will have reason to be glad 
that so large a proportion of their resources stands in a form on 
which no return to the shareholders is required. There is 
always a natural desire on the part of anyone possessed of an 
investment that the return which he receives from it should 
never fall off under any circumstances. An addition to a 
dividend is a very welcome thing to many persons, but any 
diminution in it is very unwelcome to many more. At the 
same time, there is no duty on the part of anyone charged with 
the conduct of a business so distinct as never to make a pay- 
ment to shareholders in the way of a dividend which has not 
been truly earned. And when circumstances are such that the 
usual amount of dividend is not forthcoming, shareholders 
ought to be content to accept the fact, however unpleasant it 
may be, when those concerned with the management have 
. honestly and industriously done their best. Least of all should 
the shareholders claim to have part of the resources of the 
Company which have been accumulated in better times, and 
placed on one side as a reserve, divided amongst them. A 
policy of this description is injurious to any Company, but it is 
particularly injurious in the case of a bank. What induces 
persons to become customers of a bank and to deposit their 
money in its custody is, more than anything else, a belief in its 
entire solidity and solvency, and the care and judgment with 
which the business is managed. But when the customers of a 
bank find that the resources which it possesses are being divided 
among the shareholders, they may very likely feel that the 
funds on the faith of which they trusted their money are being 
dispersed, and may decline to continue their transactions as 
before. A bank which distributes its reserve fund in this 
manner may hence be likely to find its business injured in two 
ways. It will possess smaller resources of its own, through the 
diminution in its reserve fund; and it will hold smaller resources 
belonging to its customers, owing to their confidence being dis- 
turbed through the diminution in the reserve fund. The only 
safe and right policy for those charged with the management of 
banks is to adapt themselves to the circumstances of the time; 
and should these circumstances not allow any considerable 

rofit to be earned, to be content with the distribution of a 

ividend corresponding in amount. And the shareholders will 
find it to their advantage in the long run to be content with 
this policy also. 
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JOINT STOCK BANKS, 
Wuicn nave Starep AN ALTERATIoy 





yaaa, -u Fateh g 
apita! A --4 
Name of Bank. as stated 

in 1884, 7 coon 


Increase 





£ Fs 
Adelphia Bank, Limited . é 4 , 4 130,110 | The same. 
Bank of Bolton, Limited . 3 i . -| 378,235 | 383,727 

. Bank of Liverpool, Limited . ° -| 733,815 750,000 
Barnsley Banking Company, Limited | ° 60,000 | The same. 
Birmingham Joint Stock Bank, Limited . . 300,000 | ‘Lhe same. 
Bristol and West of England Bank, Limited . 150,000 | ‘The same. 
British Mutual Banking Company, Limited . 35,730 44,136 
Bucks and Oxon Union Bank, Limited . 80,000 | The same. 
Burton, Uttoxeter & Ashbourn’ Union Bank, Ltd. 130,000 | The same. 
Capital and Counties Bank, Limited ‘ % 412,000 700,000 


ie Previously 
Carlton Bank, Limited . ‘ ; ; ° { bs gers } 4,060 
mentioned. 


Central Bank of London, Limited . . 4 125,000 
Commercial Bank of Cornwall, Limited . : 25,000 | The same. 
Consolidated Bank, Limited . ‘ 800,000 | The same. 
Co-operative Wholesale Society, Limited . 191,798 216,472 
Cornish Bank, Limited . : 48,930 | Thesame. 
County of Gloucester Bank, Limited ‘ - | 182,750 | The same. 
County of Stafford Bank, Limited . J : 67,000 | The same. 
Coventry Union Banking ee, « 4 ° 56,000 | Thesame. 
Craven Bank, Limited . ‘ . 175,000 | The same. 
Cripplegate Bank,Limited . . . . 1,000 | The same. 
Derby mmercial Bank, Limited . . A 50,000 | The same. 
Derby and Derbyshire Banking Company, Ltd. 78,125 | The same. 
Devon and Cornwall Banking Company, Limited 175,000 | 185,000 


Previously 
District Bank of London, Limited . . . | ae i 10,263 


mentioned. 


Exchange and Discount Bank, Limited , - | 100,000 | The same. 
Glamorganshire Banking Company, Limited . 126,056 | 120,165 


The same. 


Trans- 
Gloucestershire Banking ie Limited .| 450,000 | ieee | 
| ties Bank, i 


Glyn, Mills, Currieand Go... 7. eas 1,000,000 


Halifax & Huddersfield Union Banking Co., Ltd.| 250,000 | The same. 
Hove Banking Company, Limited Nil. Nil. ¢ 
Huddersfield Banking Company, Limited P 416,650 

and Yorkshite Bank, Limited . 300,000 
Leamington Priors & & Warwickshire Bank, Ltd. 40,000 
Leeds and Count k, Limited . 136,640 
Lincoln and Lin 7 Banking Company, Ltd. . 114,432 


Liverpool Exchange Banking Company, Ltd. . { coarse ot } 


course 
issue, 








Carried forward 




















and Ireland during 1885. 


ENGLAND AND WALES, 
in Oaprrat orn Reserve 1n 1885. 





Reserve 
amen - : Name of Bank, 
in 1885. 





£ 

43,000 oie Adelphi Bank, Limited. 

14,035 18,524 489 | .. | Bank of Bolton, Limited. 

320,936 323,127 -< Bank of Liverpool, Limited. 

28,606 30,000 a Barnsley Banking Company, Limited. 

423,574 | 425,106 Birmingham Joint Stock Bank, Limited. 
21,000 80,419" Bristol and West of England Bank, Limited. 
20,600 21,500 " a British Mutual Banking Company, ‘Limited. 
30,000 31,000 : ia Bucks and Oxon Union Bank, Limited. 

107,500 108,500 ‘ ee Burton, Uttoxeter, & Ashbourn Union Bank Ltd. 

300,000 | 500,000 ‘ Capital and Counties Bank, Limited. 


Previously 
exist \ Carlton Bank, Limited. 


mentioned. 
87,500 i = Central Bank of London, Limited. 
1,500 125 ag Commercial Bank of Cornwall, Limited. 
213,150 J me Consolidated Bank, Limited. 
21,616 78 , ca Co-operative Wholesale Society, Limited. 
13,000 J Cornish Bank, Limited. 
53,840 ey County of Gloucester Bank, Limited. 
91,742 sd County of Para Bank, Limited. 
* 24.798 5, ° Coventry Union Banking Company. 
25,000 Craven ae Limited, 
1,542 . Crippl te Bank, Limited. 
23,000 oa be . sane — eres nie: 
30.000 . erby and Derbyshire Banking pany, 
146, _ ’ ne Devon and Cornwall Banking Company, Ltd. 


‘= cart ae | il. j .. | District Bank of London, Limited. 


66,725 729 ? o Exchange and Discount Bank, Limited. 
Nil. oe . , Glamorganshire Banking Company, Limited. 





160,000 Gloucestershire Banking Company, Limited. 


Be a 
p= =} 500,000 000 a Glyn, Mills, Currie and Co. 
Jan. meee. 


150,000 50,000 oe Halifax & Huddersfield Union Banking Co., Ltd. 
588 603 és 85 | Hove Banking Company, 
182,000 | 190,000 et Huddersfield Banking Company, Limited. 
105,000 110,000 oh Lancashire and Yorkshire Limited. 
22,458 23,284 te Leamington Priors & Warwickshire Bank, Ltd. 
10,500 15,000 de Leeds and County Bank, Limited. 
160,247 | 141,623 ee Lincoln and Lindsey Banking Company, Ltd. 


Nil. - Nil. ee ‘ Liverpool Exchange Banking Company, Ltd. 








789,454 | 268,709,|. .. Carried forward. 
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JOINT STOCK BANKS, 
Waicn save Starep aN ALTERATION 
a ee 
ri n 8 | 
Name of Bank. Py Py in 1883. in 1885, 
in 1884, in 18865. 
F £ & & 
Brought forward 1,387,080 | 456,916 
Liverpool Union Bank, Limited . 600,000 | The same. Py a 
Lloyds Barnetts and Bosanquets Bank Limited . 750,000 | The same. os pa 
* London and General Bank, Limited . ‘ 69,168 70,970 1,802 t 
London Joint Stock Bank, ‘Limited . 1,800,000 | The same. ae “ 
London and North Western District Bank, “Lmtd 6,879 * 6,895 16 7 
London and Provincial Bank, Limited " 300,000 | The same. of ad 
London and South Western Bank, Limited 350,000 300,000 us ad 
London Trading Bank, Limited ° 3,510 4,273 763 | 50, 
London and Westminster Bank, Limited . 2,800,000 | Thesame. vs od 
Manchester and County Bank, ‘Limited ° 660,000 | The same, ae 
Manchester Joint Stock Bank, Limited 102,300 | The same. ad ‘i 
ie and Liverpool District Banking 
y, Limited 905,000 | The same. wi = 
Merchant A inching Company of ‘London, Limited 375,000 | 450,000 | 75,000 es 
National Bank of Wales, Limited 125,000 | The same. ue aa 
National Provincial Bank of England, Limited 2,160,000 | 2,227,500 | 67,500 as 
Northamptonshire Banking Company, Limited.| 100,000 | The same. of va 
Northamptonshire Union Bank, Limited . 210,000 | 240,000 | 30,000 E 
North Western Bank, Limited . ‘ 405,000 | The same. é : 
Nottingham and Nottinghamshire Banking 
Company, Limited ° ‘ . 261,981 | 287,500 | 23,519 os 
Nottingham Joint Stock Bank, ‘Limited ; 100,000 | The same. ot a 
Oldham Joint Stock Bank, Limited . é 47,250 78,000 | 30,750 : 
Pares’s Leicestershire Banking eee: Lmtd. 350,000 | The same. a% : 
Parr’s Banking Company, Limited . 560,000 | The same. ats 3 
Preston Banking Company, Limited. ‘ + | 148,200} 150,006 1,800 mi, 
Preston Union Bank, Limited . é . 22,000 | The same. ot ie 
Royal Exchange Bank, Limited . ‘ ° 55 477 57,477 2,000 <a 
Sheffield Banking Company, Limited ‘ - | 333,375 | The same. on E 
Sheffield and Hallamshire Bank + | 210,000 | The same. ne t 
Staffordshire Joint Stock | Bank, Limited. : 175,000 | The same. “e = 
Stuckey’s Banking Company . °. ° - | 303,950 | The same. ee si 
Swansea Bank, Limited 201,236 | The same. oe fe 
Union Bank of London, Limited - | 1,930,493 | 1,706,000 ++ [225,493 
Formerly 
Western Counties Bank, Limited . . . mii 30,000} 30, 
West Riding Union Banking Company, Limited | 474,090 | The same. ey 
Whitehaven Joint Stock Banking Company . 45,000 | The same. gz 
Wolverhampton and Staffordshire mans © 0. | 100,000 | The same. a “= 
York, City and County Bank, Limited - | 263,760 | 275,840 | 12,080 BH 
York Union Banking Company, Limited: 186,000 200,000 14,000 ; 
1,678, 310 |732, 409 
leases 
Net Increase in Capital . . ° ee oe oe 
Net Increase in Reserve Fund . ow v a pee” 
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ecrease 
n 1885, 


56,916 


25493 








and Ireland during 1885. ll 


ENGLAND AND WALES, 
in CapiTrat on Reserve 1n 1885. 





























my F a Increase | Decrease 
p im a 
as stated | as stated | in 1885. | in 1885. same of Bank. 
in 1884, in 1685. 
. > : ; B ht forward. 
789,454 |268,709 | . rought fo: 
$32,554 | 341,879 | 9,325 os Liv 1 Union Bank, Limited. 
300,000 360,000 | 60,000 Lloyds Barnetts & Bosanquets Bank Limited. 
Nil. Nil. ar London and General Bank, Limited. 
1,167,642 | 1,160,386 7,256 | London Joint Stock Bank, Limited. 
700 | The same. a wa London & North Western District Bank, Lmtd. 
213,972 220,458 6,486 ee London and Provincial Bank, Limited. 
35,000 40,000 | 5,000 , London and South Western Bank, Limited. 
170 230 60 <3 London Trading Bank, Limited. 
1,666,262 | 1,651,387 od 14,875 | London and Westminster Bank, Limited. 
500,000 515,000 | 15,000 as Manchester and County Bank, ’ Limited. 
67,221 69,440 | 2,219 Manchester Joint Stock Bank, Limited. 
Manchester and Liverpool District Banking 
744,156 | 751,600 | 7,444 oe Company, ae 
100,000 Nil. ea 100,000 | Merchant Company of London, Lmtd. 
2,000 3,000 1,000 ns: National Bank of Wales, Limited 
1,381,250 | 1,415,000 | 33.750 “ National Provincial Bank of England, Limited. 
50,008 51,267 | "1,249 Northamptonshire Banking Com ny, Li neces. 
228,809 | 209,278 re 19,531 N exthasaptenshize Union rte 
100,000 105,000 5,000 ee Hettingtaen oa % ttinghamshive Banking 
o an 0 
Nil. Nil. . Company, Limited. 
44,000 47,000 | 3.000 Nottinghasn Joint Stock Bank, Limited. 
8,000 42,000 | 34,000 Oldham Joint Stock Bank, Limited. 
163,415 164,504 1,089 Pares’s Leicestershire Banking ing Company, Lmtd. 
295,000 | 300,000 5.000 Parr’s Banking Company, Limited. 
60,000 56,000 | 6,000 Preston Bankin bsg re es Limited. 
5,000 5,250 250 Preston Union 
il. 2,060 | 2,060 oe —— ——— change Bank, Limited. ie 
143,109 143,177 68 effie m Limited. 
88,765 89, "220 455 + Sheffield and eed Hallamahive Banke, 
80,900 31,827 927 i Staffordshire Joint Stock gy Limited, 
245,500 250, 000 | 4,500 oe Stuckey’s Banking Com 
42,000 43,500 1,500 ee Swansea Bank, 
600,000 850, 000 | 250,000 oe Union Bank of London, ‘Limited. 
Nil Nil. ee Western Counties Bank, Limited. 
37,672 89,172 | 1500 ee West Riding Union Banking Sennen: Limtd. 
42,605 Nil. a 42,605 | Whitehaven Joint —_ Banking Com 
91,126 95,753 | 4,627 de Wolverhampton and taffordshire Banking Co. 
224,052 | 242,172 | 18,120 York City and County Ban Lim Bank, Limited. _ 
119,000 | 135,000 | 16,000 York Union Banking Company, Limited. 
1,285,083] 452,976 
; ‘ ee «e Net Increase in Capital. 
. és ‘ 832,107 | Net Increase in Reserve Fund. 
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JOINT STOCK BANKS,— 









































Wuicn wave STaTep AN ALTERATION 
METROPOLITAN 
Ca Conital Canital Increase | Decrease 
di n 
Name of Bank. as hated as mated | inises, | in 1885, 
in 1884, in 1885. 
£ £ & £ 
British Mutual Banking Company, Limited 35,730 44,136 8,406 os 
Previously 
Carlton Bank, Limited existing {| 4,060 | 4,060] .. 
mentioned. 
Central Bank of London, Limited 125,000 | The same. o% : 
Cripplegate Bank, Limited ; 1 000 | The same. ee 
District Bank of London, Limited {: ons a | 10,263 | 10,263 
Glyn, Mills, Currieand Co. fame Joint Stock}! 1,090,000 |1,000,000 |. 
Jan., | 
London and General Bank, Limited 69,168 70,970 1,802 oe 
London Joint Stock Bank, Limited . 1,800,000 | The same. ie oe 
London and North Western District Bank, 
Limited 6,879 6,895 16 
London Trading Bank, Limited . 3,510 4,273 * 763 
London and data Bank, Limited . 2,800,000 | The same. ae 
Merchant ey oa ny of London . 375,000 | 450,000 75,000 
Royal Ex k, Limited ; 55,477 57,477 2,000 aa 
Union Bank o oo. Limited 1,930,493 | 1,705,000 Ne 225,493 
Fourteen Metropolitan Banks aw 1,102,310 | 225,493 
METROPOLITAN AND 
Capital and Counties Bank, Limited d 412,000 700,000 | 288,000 
Consolidated Bank, Limited . 800,000 | The same. oi 
Lloyds Barnetts and Bosanquets "Bank 
Limited ‘ 750,000 | The same. ou oe 
London and Provincial Bank, Limited ° 300,000 | The same. R ‘ 
London and South Western Bank, Limited . 350,000 300,000 ay 50,000 
Manchester and Liverpool District Banking 
Company, Limited 905,000 | The same. of ee 
National Provincial Bank of England, Limited 2,160,000 | 2,227,506 | 67,500 , 
Seven Metropolitan and Provincial Banks ee ee 3559500 | 50,000 
AS ee: 
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KS,—[ gnGLAND AND WALES, 
ERATION § 1 (aprTaL oR RESERVE IN 1886. 
sITAN B ANES. 
Decrease Reserve Reserve | 
in 1886, fund | aeTumtea | am iees, | in 1806. Name of Bank. 
in 1884. in 1885, ‘ 
| 
& £ £ £ 
20,000 Py 500 | 1,500 St British Mutual Banking Company, Limited. 
prereer) | imi 
*e ~ a noe 300 | 300 Carlton Bank, Limited. 
ment 
* 87, 500 92,500 5,000 Central Bank of London, Limited. 
*¢ 1,542 | 1,954 412 Cripplegate Bank, Limited. 
ee Nil. District Bank of London, Limited. 
mentioned. 
Became : e 
+ [meee} 500,000 | 500,000 Glyn, Mills, Currie and Co. 
oe Nil. Nil. | at London and General Bank, Limited. 
. 1,167,642 | 1,160,386 | 7,256 | London Joint Stock Bank, Limited. 
London and North Western District Bank, 
700 | The same. ee mited. 
170 230 60 ea London Trading Bank, Limited. 
1,666,262 | 1,651,387 as 14,875 | London and Westminster Bank, Limited. 
10,000 Nil. << 100,000 | Merchant Banking Company of. ina,“ 
* Nil. 2,060 | 2.060 “ Royal Exchange Bank, Limited. 
225,493 600,000 | 850,000 | 250,000 Union Bank of London, Limited. 
225,493 7 59) 332 | 122,131 | Fourteen Metropolitan Banks, 
oe A 
AN AND § Provincrat Banks. 
300,000 | 500,000 | 200,000 | | Capital and Counties Bank, Limited. 
213,150 217,428 4,278 | . | Consolidated Bank, Limited. 
| Lloyds Barnetts and Bosanquets Bank, 
* 300,000 360,000 | 60,000 | Juimited. 
: 213,972 220,458 6,486 | London and Provincial Bank, Limited. 
50,000 35,000 40,000 | 5,000 | London and South Western Bank, Limited, 
| Manchester and Liverpool District 
.° 744,156 | 751,600 | 7,444, .. | Company, Limited. 
: 1,381,250 | 1,415,000 | 33,750 | | National Provincial Bank of England, Limited. 
50,000 i 316,958 | .. | Seven Metropolitan and Provincial Banks. 
| 
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JOINT STOCK BANKS,— 
Wuaicn Have Statep AN ALTERATION 
PROVINCIAL 





Name of Bank. 


Paid-up Paid-u 
Capital Capi Increase | Decrease 

as stated as stated | in 1885. | in 1835, 
in 1884, in 1885, 





Fifty-four Provincial Banks . . 


£ 
220,500 |456,916 

































































IstE oF 
Dumbell’s Banking Company, ane 36,904 | The same. wi es 
Manx Bank (The), Limited 25,000 | The same. es on 
Net Increase in Reserve Fund oe _ - ‘in 
JOINT STOCK 
British Linen Company Bank . - | 1,000,000 | The same. % ee 
Caledonia. Banking Company, Limited | . 150,000 | The same. ee oe 
Commercial Bank of Scotland, Limited 1,000,000 | The same. ve se 
Royal Bank of Scotland . - | 2,000,000 | The same. ee ee 
Union Bank of Scotland, Limited - | 1,000,000 | The same. o ia 
Net Increase in Reserve Fund ° ° +o “ me ee 
3 JOINT STOCK 
Belfast Banking Com canto. . 308,770 | 368,375 | 59,60 an 
Rider Beaks Linkeea "| 5257000 {tn Liquidtn| ° > 525,000 
National Bank, Limited . - | 1,500,000 | The same. ia ee 
Northern Banking Fhe Limited ‘ 300,000 | 350,000 | 50,c00 wie 
Ulster Bank, Limited . 400,000 | The same. ¢< => 
109,605 | 525,000 
Net Decrease in Capital. _. : ee ee 415,35 |_— 
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ENGLAND AND WALES, 


a 


WHS | 





om Caprrat on Reserve in 1885. 
































BANKS. 
Reserve | 
Fund Fund Increase | Decrease Name of Bank, 
as stated | asstated | in1885. | in 1885. 
in 1884, in 1885, 
£ & Fy £ 
ee oe | 208,793 | 330,845 | Fifty-four Provincial Banks. 
Man. 
15,000 15,500 500 tu Dumbell’s Banking Com Limited. 
100 400| 300| -.. | Manx Bank (The) Limited.” 
ee ee 800 ‘ s - Net Increase in: Reserve Fund. 











BANKS, SCOTLAND. 






































783,170 | 785,254 | 2,084 és British Linen Company Bank, 

55,000 56,000 | 1,c00 ; Caledonian Banking Company, Limited. 
545,000 | 550,000 | 5,000 ee Commercial Bank of Scotland, Limited. 
764,843 | 759,971 a 4,872 | Royal Bank of Scotland. 
$99,754 | 460,849 1,095 ie Union Bank of Scotland, Limited, 

v 9,179 | 4,872 
————s! 4,307 - Net Increase in Reserve Fund. 
BANKS, IRELAND. 
$37,716 | 343,936 | 6,220 os Belfast Banking Company, Limited, 
200,000 |In Liquidtn -» _|200,000 | Munster Bank, Limited 
221,968 atthe 4,020 Notional Bank, Limited. 
140,000 esame.| .. - orthern Banking Company, Limited. 
368,126 | 400,000 | 31,874} .. | Ulster Bank, Limited. 
38,094 | 204,020 
ee ee 165,926 |. - Net Decrease in Reserve Fund. 
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Procress oF BANKING AND CaprraL AND Reserve Funps inv tHe Unirep Kincpom 
1876, 1877, 1878, 1879, 1880, 1881, 1882, 1883, 1884 anp 18865. 


DeERIveD FROM THE STATEMENTS IN THE “ BANKING ALMANAC” FOR THOSE YEARS. 












































































































































Capit: 
the 
as 

Encianp AND WALES. eas 
Tnerec 
near i ( 
k 1876. 1877. 1878, 1879. 1880. | 1881. 1882, 1883, 1884, 1885, Is 
Increase in Capital! £ | & £ £ £ £ £ £ £ £ Seon 
paid up ... ... | 892,917; 529,704) 335,429) 889,394/1,597,058| 43,976) 648,000)/1,354,182,1,191,926, 945,901 paic 
Increase in Reserve | Increa 
Fund owe ene | 924,693 853,448] 766,764) 308,832|1,390,943)427,864) 352,217) 1,046,770} 943,530) 832,107 Fon 
£ 1,817,610 1,383,152 1,102,193}1, 198,226 2,988,001 471,840} 1,000,217|2,400,902 2,135, 456,1,778,008 Ph 
>» Fun 
Deduct (1878) West ¢ England Bank— 1880 
Capital .. 50,000 and 
Reserve Fund... 156,666 j 
£906,666 ———| 906,666 
Net Increase, 1878 ... ia ... |£195,527 
Istz or Man. ‘i 
| 
| 1876. 1877 1878. 1879. | 1880. | 1881, 1882. 1883. 1884, 1885. 
Increase in Capital | £ @~ 1 8 £ £ £ £ £ Increa 
paid up ... bate 1,900 6,004) 25,000) Cap 
fi in Reserve | | ont 
"ieee eth aa 990) 2,900} 14,695) 1,865] 2,000, 7,0°0 2,000 2,100 800 ecco 
| £6,450| 990, 2,900| 20,699| 1,865] 2,000, _7,000| 27,000, __2,100| 800 ue 
= 
ScorTLanD. 6d 
ing 
( 
1876. 1877. 1878. 1879. 1880, | 1881. 1882, 1883. 1884. 1885. land 
Increase in Capital £ £ £ £ £ £ £ & z £ 1880 
ter, 1 -. = - 
Decrea 
255,104 320]... a a 4,041) 5,500]... a hee ing 
all in Cai apital, Decrea 
1878 and 1883. w= | 999,820)... sé Sie a 4,041]... 2) ing 
Deduct Decrease in land 
Reserve Funds, 1882 
1876 46,288}... ist ost ove ae tats 2 So aes Inerea. 
Increase in Reserve Capi 
Funds, 1877, 1879, 1877, 
1881, 1882, 1883, 1881, 
1ss4and 1885... = 462,571 cs 55,992 - 92,550; 396,786) 174,746) 94,466) 4,307 1884 
Decrease in Reserve 
Funds, 1878 and 
1880 owe we eve eee 126,015 ite 3,424 oe ee a. wee Net 
Net Increase in gu 
1876, 1877, 1879, 187 
1881, 1882, 1883, 188 
1884 and 1885... | 209,816] 462,891)... 55,992} ... | 96,501] 402,28-] 170,705) 94,466) 4,307 Iss 
188 
Net Decrease in Net 
1978 and 1880... |... |... £/1,125,895' ... | 8,424)... 1 ee ee a - 
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i y paid up, 
the jsame in 1876 
as in 1875, and 
the same in 1882 
as in 1881... 
Increase in Capifal 
id up in 18°7, 
880, 1881, 1883 
and 1884 ... ows 
Decrease in Capital 
paid up in 1885 ... 
Increase in Reserve 
Funds, 1877, 1879, 
188land 1883... 
Decrease in Reserve 
Funds, 1876, 1878, 
1880, 1882, 1884 
and 1885 ... yee 


1876. 1877. 
£ £ 


114,093 


124,585: 


1878. 
£ 


19,375 


1879. 
£ 


143,667 


$8,904) 


1881, 
£ 





31, 


157, 


$14,157 











cy 


51,245) 


76, BS 
415,398 


oo 


iin 








£124,585) 164,093 








19,375 





26,258) 104,763 


188,416) 


aed 134,340) 


68,406) 581,321 











Generat Summary—Unitep Kinepom. 





Inorease in Bankin: 
ore Englan: 
and Wales = 


Increase in ss 
ee. Isle o 
an 


Increase in Banking 
Capital, Scotian 


Per Sa 

it 18 

. Bank- 
ing Capital, Ire- 
land, 1876, 


1876. 1877. 
£ £ 


. |1,817,610/1,383,152 


6,450 
208,816 


990 
462,891 


1878, 
& 


195,527) 


2,900) 


1879. 
& 


1880, 
£ 


1,198, 226/2,988,001 


20,699) 
55,992) 


1,865 


1881. | 1882. 1883, 
£ & £ 


471,840 1,000,217 2,400,902 
| 


2,000, 7, 27,000 
96,501, 402,286, 170,705 


1884, | 18865. 
& £ 


2,135,456)1,778,008 


2,1 800 
94,466] 4,307 





2 082,876/1,847,033 


124,535) 


164,093 


198,427) 


1,125,835)- 


1,274,917/2,989,866/570, 431 





3,424 





927,408 


19,375 


2,98, 149) 
| 
| 
| 


26,°55) 104,763 








2. }1,908, 201 2,011,126 











| 
1,301,172)3,091,205 


ow ” | 





1,409,508 2,598,607 





| $14,157 


Lena 


134,340} 


2,232,022|1,783,115 





| 
| 


| 





758,847 1,005,346 2,732,947 


2,800,627)1,201,704 
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SUMMARY.—Encianp anp Watzs.—1885. 


Merrorouitan Banks. 








Increasein Capital . é e - $1,102,310 
Deduct Decrease in Capital . . . 225,493 
£876,817 
Inerease in Reserve Funds ° ° e 759,332 
Deduct Decrease in Reserve Funds : 122,131 
637,201 
Net Increase in Metropolitan Banking Capital ©. ————— £1,514,018 


Merropourran anp Provincrat Banks, 

















Inerease in Capital . ° : ‘ ° £355,500 
Decrease in Capital . ° ; ° 
$305,500 
Increase in Reserve Funds ° ; ‘ ‘ . 316,958 
622,458 
Net Jnerease in Metropolitan and Pro- 
vincial Banking Capital ‘ . ‘ ‘ : ‘ $2,136,476 
Provtincrat Banks. 
Decrease in Capital . ‘ . . ‘ . £456,916 
Deduct Increase in Capi ° : : . 220,500 
236,416 
Decrease in Reserve Funds . ° . . 830,846 
Deduct Increase in Reserve Funds . _ . 208,793 
122,052 
Net Decrease in Provincial Banking Capital .  . —— £358,468 


Net Increase in Banking Capital—England and Wales . ° -« $1,778,008 
——aw 





MR. DILLON’S PAPER ON BANKS AND BANKERS IN IRELAND. 


THE B isg on Banks and Bankers in Ireland which Mr. 
Malcolm Dillon read before the Bankers’ Institute, on the 16th 
December, gives an interesting history of the development of 
banking in that portion of the country. Mr. Dillon remarks, 
that while Mermen | as properly understood only dates in Ireland 
from the establishment of the Bank of Ireland in 1783, a 
primitive system of private banking had been carried on there 
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from a period much further back. Some of these earlier 
bankers were goldsmiths, as in England, but others were trades- 
men and general dealers, who carried on the business of bankin 
in addition to their own callings. One of the earliest traces o 
their existence is found in an Act of the Irish Parliament, 
passed in 1709. At that time the business of banking was 
perfectly free and uncontrolled ; anyone was at liberty to issue 
not only bank notes, but silver and copper coin ; there was no 
bankrupt law—the House of Commons at that time supplied 
the need of a court of bankruptcy, hearing and adjudicating 
upon the petitions of debtors seeking for relief—many failures 
of banks took place under these circumstances, and mercantile 
panics were by no means infrequent. 

This state of matters was put an end to when the Bank of 
Ireland was established in 1783 ; but the foundation of a solid 
system was ae aprons in Ireland, as in England, by the se- 
curing to that the virtual monopoly of the banking busi- 
ness of the country, by a clause in the Act which established 
it, prohibiting banks with more than six partners. Mr. Dillon 
remarks that in 1797 the competition of the Bank of Ireland 
apparently acted as a salutary check on the number of private 
banks. But, after the suspension of cash payments by the 
Bank of England, which took place in 1797, ae was extended, 
for the “sake of uniformity,” to the Bank of Ireland, a vast 
increase in the note circulation, not only of the Bank of Ireland, 
but of the other banks, took place. Private banks began to spring 
up all over the country with but an ephemeral existence. Pre- 
viously to 1797 the whole number of banks did not exceed a 
dozen ; in six years their number had increased to fifty-seven 
in 1804; by 1819 only nineteen of these remained, though 
there were still thirty-three banks open ; by 1820 only six were 
left standing. 

The gradual relaxation of the monopoly of the Bank of 
Ireland permitted other joint stock banks to be established, 
The Northern Banking Company, the Hibernian Bank, the 
Provincial Bank of Ireland, date from 1825, and the Belfast 
Banking Company from 1827, the National Bank from 1835, 
the Royal Bank of Ireland and the Ulster Bank from 1836. 
All these banks have adopted the principle of limitation of 
liability. The Bank of Ireland rests in this point on the 
privileges granted by its charter. 

There have been some misfortunes among the joint stock 
banks of Ireland. The London and Dublin Bank, which con- 
menced business in 1843, was not successful; the Agricultural 
Bank had a chequered existence, and was finally wound up in 
1844; the Tipperary Joint Stock Bank stopped — in 
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1856, John Sadleir having used the whole of the bank’s 
resources in his own private speculations. The failure of the. 
Munster Bank in July, 1885, is the latest to be recorded. 
Though these losses, and those resulting from the failures of the 
earlier private banks, have inflicted great distress on Treland, 
yet it is a remarkable thing that the limits of the note circula- 
tion, as fixed by Peel’s Act in 1845, have remained unaltered 
from that date to the present, no bank to which the privilege of 
note circulation was granted having had to liquidate in the 
meanwhile. Neither England or Scotland can show a similar 
clear record as to the management of their issuing banks. 

The authorised issues were fixed in 1845 as follows :— 


Bank of Ireland ... me ...  £38,738,428 
Belfast Banking Company ns 281,611 
National Bank ... dos - 852,269 
Northern Banking Company .... 243,440 
Provincial Bank of Ireland... 927,667 
Ulster Banking Company ave 311,079 

£6,354,494 





No alteration has since been made in them, except as regards 
the issues of the Natidnal Bank. These were, in 1845 :— 


Dublin .. ia owe .» £761,757 
Carrick-on-Suir sity Sa 24,084 
Clonmel oa is mete 66,428 


and they are now returned as stated above at £852,269 


It is less satisfactory that banking in Ireland has, as 
Mr. Dillon observes, usually been successful only when leaning 
on some party basis. His remarks on this subject are as 
follows ae Asan an element of een with any new bank 
that it should have some party cry or ap to some icular 
and specified class. The Bank of Ireland was —— the 
bank of the Protestants, The Hibernian Bank was established 
to grant the same facilities to the Roman Catholics. Both the 
_ Agricultural and the National Banks appealed to the patriotism 
of the Irish, and we have seen that this contributed greatly to 
the rapid apreger of their business in its early stages, The 
London and Dublin Bank urged, as a special feature, that it 


was to be entirely free from any sect or pee, and the result of 
its operations proved that it failed to enlist the influence or 
sympathy of either.” 

We may commend the fair and intelligent spirit in which 
Mr. Dillon’s paper is written to our readers. ' 
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BANKERS’ PROFIT MARGINS IN THE PAST HALF-YEAR AND 
IN 1885. 

Money has been cheaper in the past six months than in any 

half-year since 1879. This is recorded below, taking the Bank 

rate as our standard of measurement :— 

















First Half-year. | Second Half-year. Whole Year. 
£8. d. £8. a. £ 8s. da. 
1879 214 6 261 210 $ 
1880 219 2 211 2 215 2 
1881 218 6 40 5 3 9 6 
1882 319 0 4 6 3 42 8 
1883 314 3 3 8 10 811 6 
1884 216 4 3.2 4 219 4 
1885 ae ae 271 218 2 











1879 was an exceptional year, and to record an average in 
the past six months only 1s. per cent. above that of the second 
half of 1879 is a sufficient indication of the exceptionally low 
level ruling during this period. At the same time, the Bank 
of England rate has been more largely underbid in the open 
market throughout 1885 than for a considerable time previously; 
and thus not only has the official quotation been low, but the 
market quotation has been lower in proportion. Yet the 
current rates at the'close:of the year, as well as.at the opening, 
stand considerably above the low average of the half-year. 
1885 opened with the Bank rate at 5 per cent.,. and political 
troubles helped to keep it above 3 per cent. until May. Then, 
when the Russian War scare was removed, the Bank fell away 
rapidly to 2 per cent., and the open market down to 1 per cent. 
In spite of a rapid succession of Colonial and other borrowings 
then introduced, July found the London Money Market in such 
a condition of apparent repletion that the average quotation for 
best three months’ paper was barely over } per cent. per annum, 
while floating money ranged from } to } per cent. In August, 
after the Egyptian Loan and some consequent gold with- 
drawals, a somewhat firmer tone was imparted, and for August 
and September the market terms averaged something like 14 
per cent., day-to-day money, however, keeping remarkably 





22 Bankers’ Profit Margins in the past half-year and in 1885. 


cheap. But October, in spite of the adverse condition of the 
foreign exchange, and a quietly steady drain of gold for export, 
saw the open market recede to 1 per cent., and then naturally 
enough the export withdrawals began in earnest. In a couple 
of weeks the Bank of England lost £1,000,000, and more 
threatening, the market recovered even before the Bank 
directors raised their official minimum to 3 per cent. on Nov. 
12, Buteven 3 per cent. (with Lombard Street at 2}) was 
not sufficient to stop the outflow ; and the result was that on 
the 17th December a further advance to 4 per cent. was made, 
which was at first fairly acquiesced in by the open market. 
Soon, however, a reaction occurred, and as the banks had 
decided that their allowances on deposits would be 14 (not, as 
usual, 1) per cent. under the Bank rate, they are now in a fairly 
good position to underbid the Bank of England. Yet 4 per cent. 
is a higher level than the internal condition of Lentanes 
demands, and we shall doubtless witness a relapse before the 
New Year is much older. Four per cent. must produce a 
sufficient effect abroad, and then it will be discarded. 

The relative positions of the Bank and market rates will be 
better understood from the following table :— 





Second half i First half 
of 1883, % 
per annum. 





£ 8 ad. 
Average Bank rate| 3 8 10 
Average market 
rate 


(best three 
months’ bills) .| 217 1 





Difference . | 011 D9] 01011! 011 9] 017 4] 014 0 


























It is here worthy of remark that the “difference,” though 
apparently less than in the first half of 1885, accompanied a 
lower level both at the Bank and in the market, and there is 
not ordinarily room for so decided a difference when rates are 
low as when they are high. But in both half-years of 1885 
the underbidding has been excessive ; and for the entire twelve 
months the market has only averaged £2. 2s. 6d. per cent., or 
as much as 15s. 8d. below the average Bank rate. But the 
“profit margins’ of bankers depend upon the difference 
between their borrowing and lending rates, and in the follow- 
ing table we carry the calculation further, contrasting the 


a market rate with the average allowance upon deposits 
over the same periods :— 
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of 1883, % 
per annum. 


Second half 


First half 
of 1884, % 


per annum. 


of 1884, % 


per annum. 


If} First half 





Average market 
rate of discount . 
Average allowance 
on deposits 


& 8. a. 
217 1 


2 810 


$s d. 
265 6 
116 4 


£8 a. 
210 7 
119 3 





* Profit margins ’’ 








090 





Oll 4 








0 


4 











Ap tly a somewhat better condition is disclosed in the 
sontnd tisin ths first half of 1885; but we do not think that. 
the profits of the half-year can really be larger. The rise in 
the rates just at the very close of the half- does not itself 
conduce to profits. Three months’ bills taken back in October 
at 1 to 1} per cent., have since that time had to be held, while 
allowing 2 and 2} per cent. upon deposits; and throughout the 
whole period there has never been a time when business 
was even moderately active. The Stock Exchange inquiry, 
except upon one or two occasions, has ruled very quiet, and at 
such a low level of rates as we have recorded. Neither capital 
and reserves nor current accounts not bearing interest have 
been enabled to contribute to profit and loss as they otherwise 
would. Investments have done fairly well, and market prices 
have, as far as bankers’ investments are concerned, been well 
supported on the half-year. But with it all we cannot look 
forward to the coming publication of the balance-sheets with 
expectation of larger profits. It is much to their credit that 
bed bankers hold their own as well as they do in times like 

ese. 

Contrasting the entire year with its predecessors, we obtain 
the following :— 





1883. 1884. 1885. 





$a d. 
30 8 
2 10 10 


£8. @, 
28 0 
1 17 10 


$a da. 
226 
117 2 


Average market rate of discount . 
Average allowance on deposits . . 








te Profit margins” 


0 910 010 2 064 

















This is a far from agreeable contrast, and we trust that the 
London bankers will manage to make a better appearance in 1886. 





Mow e 
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SUPREME COURT OF JUDICATURE, 
Court or ApPpEAL.— November 28th. 
(Before the Lonp CHANCELLOR and Lorps Justices LINDLEY and FRy.) 
LONG v. THE NATIONAL PROVINCIAL BANK OF ENGLAND LIMITED. 


Turs was an appeal by the plaintiff, Mr. Edwin Long, from a dismissal by 
Mr. Justice Kay of his action against the defendants. The plaintiff was 
the executor of Mr. Henry Dominic Langdon, of Bilbrook House, Somerset, 
who died in 1882. In October, 1881, Mr. Langdon executed an equitable 
charge to Mr. John Sandilands Ward, of Lincoln’s Inn Fields, to secure 
£1,000: but no money was in fact paid by Mr. Ward, the security bei 
executed to enable him to raise £1,000 to pay off certain liabilities o 
Mr. Langdon’s. The defendants then advanced to Mr. Ward, who had one 
or more accounts at their bank, the sum of £1,000 on the security of the 
equitable charge and the deeds therein referred to, and this sum remained 
owing to the bank at Mr. Langdon’s death. Mr. Long continued to employ 
Mr. Ward as solicitor in connexion with Mr. Langdon’s affairs. Mr. Langdon 
had also an account at the same bank, which was overdrawn at'the time of 
his death. In 1883, some shares of Mr. Langdon’s, standing in the plaintiff's 
name as executor, were sold, and the proceeds (£2,192. 17s. 9d.) received 
by the bank. The plaintiff alleged that the shares were sold at the urgent 
request of Ward, and that the manager of the bank, at their Lincoln’s Inn 
branch, was informed, at an interview _ to sale, that the-shares 
belonged to the plaintiff as executor of Mr. Langdon and were to be sold 
for the La gcd of enabling the plaintiff, as executor, to discharge certain 
liabilities of the testator, and that it was then arranged between the plaintiff, 
Ward, and the manager that the shares should be sold by the bank, and the 
proceeds applied in payment of the £1,000 and interest due on the 
equitable charge and the testator’s overdraft, and then in payment of the 
testator’s other liabilities. An authority drawn up by the manager was 
then signed’ by the plaintiff, which requested the defendants to sell the 
shares and “ place the proceeds thereof to the credit of Mr. J. 8. Ward with 
your bank.” The _— alleged that this direction as to the proceeds was 
inserted without his authority. The plaintiff further stated that at this 
time Mr. Ward was consldoebiy indebted to the bank on his two accounts 
with them, but that neither he nor the manager informed the plaintiff of 
this fact. After the sale the proceeds were nominally placed to the credit 
of Mr. Ward, but the plaintiff alleged that the only sum received by him 
and available for discharging the testator’s liabilities was something under 
£300., and that the rest of the £2,192. 17s. 9d. was applied by the bank in 
discharge of the moneys due to them by Ward. The plaintiff also alleged 
that on his remonstrating with the manager, the latter without communi- 
cating with Ward, caused £692. 17s. 9d. (part of the £2,192. 17s. 9d.), which 
had been placed to the credit side of one .of Mr. Ward’s accounts, to be 
withdrawn from such account and applied in part payment of the principal 
interest due to the bank on the equitable charge, but that the plaintiff was 
—— to pay the balance still due on such charge before the manager 
would deliver up the charge and deeds. The pain claimed that the bank 


might be ordered to refund the amount paid to Ward, with interest, and 
also the balance paid by the plaintiff to redeem the securities. Mr. William 
Pearson, Q.C., and Mr. Edwin Ward appeared for the appellant; and 
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Mr. Graham Hastings, Q.C., and Sir Arthur Watson, ’'Q.C., for the bank. 
The Lord. Chancellor, in delivering judgment, said that as he was unable to 
take the same view as to the facts as that taken by Mr. Justice Kay, he 
felt bound to state his view fully. The facts ae to the transaction 
in question were that Mr. Langdon having died, Mr. Long employed Ward, 
who had been the testator’s solicitor, to assist in winding up the estate. 
Ward had then no claim on the testator’s estate, but when he delivered his 
account he purported to have paid off the £1,000. No <gou had 
been given of how he came to make that grievous mistake. His Lordship 
did not think Mr. Ward honestly believed he had paid off that debt., There 
was no reason, however, to suppose that the bank were aware of any mis- 
representation by Ward to Mr. Long. It was material to consider what 
took place at the interview with the manager. Mr. Long, by his evidence 
and conduct, showed that he had acted throughout on the belief that there 
were claims against the estate which he as executor was bound to satisfy. 
He stated that the manager told him that the equitable charge must be 
satisfied, and that it was ultimately settled that the £1,000 should be paid 
off. Mr. Long then said that the only pees available consisted of 
certain shares, which he'was willing should be sold. The authority was 
then signed. Two days afterwards, Mr. Ward, in the absence of his client, 
oame to the bank and obtained £1,500, which was the subject of this claim, 
and —- which he then said was evidence —_ Mr. Long. After the 
dispute arisen, the general manager of the bank applied to the managet 
of the branch for explanation, and the correspondence showed that the 
proceeds of sale were, when received paid to the credit of a suspense 
account, but the question remained, why was the money paid to such an 
account? If the case was simply that of an executor owing money to 4 
solicitor, his Lordship did not see the necessity of Long going to the bank at 
all; but if the transaction was what Mr. Long described it as being, the 
reason was obvious that the bank were pressing for payment of the 
charge. What then was the true construction to be placed on the spr 
given to the bank? It was assumed on the part of the bank that the words 
were sufficient to enable them to pay the proceeds to the credit of Ward's 
current account, and athis request to deal with the whole. His Lordship 
did not agree with this construction, and his view was supported by the 
way in which the bank had acted by Paying the money: to a suspensé 
account, which was quite right. The bank said that was Ward's account, 
and so it was, but his account and Long’s account in respect of that money 
were the same thing, for Ward was the person in ‘wliose name the equitable 
security had been given to the bank, and it was manifest to his Lordshi 
that the bank so understood the matter. His Lordship was therefore 
opinion that the bank had received the proceeds for application in payment 
the £1,000, and must make good that amount. But a question remained 
as to the balance. The balance was discussed, and his Lordship thoaght 
that Long meant that it was to go to Ward to be dealt with for the benefit 
of the testator's estate, the balance, if any, to be paid to Mr. Long. As to 
the balance, his Lordship did not think there was any specific appropriation 
to which the bank were a party so as to justify the Court in saying that 
Ward was made Long’s agent. But the matter did not stand there. Mr, 
Long became uneasy about the money, and wrote a letter to the bank, 
which was a notice from the master of the fund which preventéd the bank 
from dealing with the money without further specific directions. At the 
time this letter was received, Ward was so much indebted to the bank that 
the directors were making —— as to his account. The money was in 
the suspense account and Mr. Long wanted to know about pa a cha 
was then made in the books by which the money was taken from thé 


suspense account and the position of the parties was changed. It appeared 
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beyond all doubt that this was done with knowledge of the arrangement 
with Long, and with notice that the proprietor of the fund did not intend 
Ward to deal with it. The result was that the bank must refund the 
£1,500 which they had improperly allowed Ward to receive, and must 
repay the balance of the £1,000 which the plaintiff had paid to recover the 
deed. Lord Justice Lindley and Lord Justice Fry also delivered judgments 
in favour of the appellant. The claim of the plaintiff was therefore 
allowed, and the judgment of Mr. Justice Kay was reversed. Their 
Lordships ordered that the record of the proceedings should remain in 
Court until the result of a pending proceeding to strike Mr. Ward off the 
roll of solicitors should have been made known to the Court, 


HIGH COURT OF JUSTICE, 
Cuancery Drvision.—Dec, 2nd, 1885. 
(Before Mr. Justice Carty.) 

MARTIN v. ROCKE, EYTON, AND CO. 


Tas was an action involving questions of great importance to bankers 
and their customers. The plaintiff is a farmer at Onibury, in the county 
of Salop, and the defendants are a firm of bankers, carrying on business at 
Ludlow, in the same county. Mr. George Morris, an auctioneer at Ludlow, 
had for some years before December, 1884, been in the habit of holding 
fortnightly sales of cattle at Ludlow. He also held Christmas sales of fat 
stock, which were largely advertised and attended, and on these occasions 
Morris received the purchase-moneys, Sometimes the money was paid at 
the time of sale ; in other cases he gave credit, and bore any loss which 
resulted from his so doing. The payments for cattle were generally made 
by cheques. A sale note was made out for each lot. The auctioneer’s 
commission was deducted from the purchase-money, and the balance was 
paid over to the vendor, generally by a cheque drawn by Morris on the 
of the defendants, of which he was a customer. Sometimes Morris 
also deducted other sums due by the same vendors in respect of prior sales. 
On some occasions Morris gave the vendor his cheque for the price, less 
commission, on the day of sale, a the price had not yet been receiv- 
ed by him from the purchaser. All the cheques given by purchasers 
were drawn in favour of Morris or his order, and did not represent the 
amounts actually payable to the vendors, inasmuch as Morris’s commission 
had to be deduc The cheques received by Morris were paid to the 
credit of his private account at the bank, and he never kept more than one 
account there. The Christmas sale of 1884 was the largest sale of the 
year, and took place on the 8th of December. On that and the following 
day Morris received the hase-moneys from various purchasers of lots 
onging to the plaintiff Martin and wn farmers, partly in cheques and 
angen? in notes and coin, the balance of which, amounting to £2,229. 16s., 
@ paid into the bank on the 9th of December. At this time there was an 
ment between Morris and the defendants that the latter should allow 
him to overdraw his account to an amount not exceeding £2,500, the de- 
fendants holding certain securities against such overdraft, including a 
guarantee by Mrs. Craig and others for £1,500, and the overdraft, irres 
tive of the proceeds of the Christmas sale, was something less than £2,500. 
On the 9th of December, the bank threatened, if additional security was not 
iven, to retain the proceeds of the Christmas sale in part satisfaction of 
the overdraft. On the 12th of December, notice was received by the bank 
from the guarantors not to make further advances to Morris on the security 
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of the guarantee. The defendants then appropriated the proceeds of the 
Christmas sale in part satisfaction of the ove and the present action 
was shortly afterwards commenced by Mr. Martin on behalf of himself and 
all others the vendors of stock at the Christmas sale whose purchase- 
moneys were paid by Morris and retained by the bank, and who adopted 
and were willing to be bound by the proceedin, The plaintiff claimed a 
declaration that he and those on whose behalf he sued were entitled to be 
paid out of the sum in the defendant’s hands representing the proceeds of 
the Christmas sale, the respective amounts of their purdenay-aienl less 
auctioneer’s commission, an account of the amounts received and per- 
sons to whom the same were respectively payable, and payment of such 
amounts and costs. Mr. eee Q.C., and Mr. Russell Roberts were 
counsel for the plaintiff ; Mr. B. B. Rogers and Mr. R. O. B. Lane (with 
whom was Mr. W. Barber, Q.C.) appeared for the defendants. Mr. 
Justice North, in delivering judgment, after ey ee main facts of the 
case, said that under the circumstances none of the cheques received by 
Morris, and by him paid into the bank, could represent the clear sum paid 
to Morris as the agent of a vendor. Morris did not receive a specific } 
of any cheque as such.agent. There was no doubt that the m of the 
bank knew that the cheques paid in represented the proceeds of sales of 
stock. On the 10th of .December, he complained that the account was not 
satisfactory, but his Lordship byes the manager’s real reason was that a 
large sale had just taken place, and that Morris was shortly about to send 
out cheques to the various vendors, and that this was the first step towards 
taking payment of the overdraft out of the cheques paid in, regardless of 
the sources from which those cheques had come. His Lordship considered 
that Morris had acted throughout with perfect — and that, if he had 
known what the bankers were about to do, he woul have taken steps to 
ores the interests of the farmers, by whom he had been employed. 
rwerds Mrs. Craig’s guarantee was withdrawn, and the account was 
closed on the 12th, the result being that all the money paid in was retained 
to satisfy the balance due by Morris to the bank, and that Morris was 
driven into liquidation. In his Lordship’s opinion, the defendants had, to 
use the mildest term, been guilty of extremely shabby conduct, and it 
appeared that the bank was about to change hands at the time. Part of the 
money paid in was the price of certain beasts sold by the plaintiff Martin. 
A demand for repayment had been made at the bank, and on this being re- 
fused, the present action was commenced. As to the money paid into the 
bank by means of notes and cash, there was no evidence whence it 
was derived, and it was impossible to ear-mark it. Even as to the portion 
corre in cheques, the commission had to be deducted, and some other part 
longed to Morris. It was clear from the decision of the Court of Appeal 
in “Re Hallett—Knatchbull v. Hallett ” (“L.R.”’ 13, Ch. Div. 696), that if 
Morris had been the defendant the vendors of stock would have been enti- 
tled to follow their mg —_ into the bank, and “ Ex Paty Cooke—Re 
Strachan” (“L. R.” 4, Ch. Div. 123), was to the same effect. The plain- 
tiff said that Morris was a trustee of the proceeds of sale, that in breach of 
trust he paid the sums in to his credit, and that the bank had no power to 
retain the money to pay his private debts. His Lordship referred to “ Pan- 
nell v. Hurley,” 2 “Coll.,” 241, and “ Bodenham v. Hi ” 2“De G., 
Mac., and Gor.,” 903, and continued.—The defendants that, if the 
plaintiff was right in this contention, the business of bankers could not be 
carried on, as they would be bound to inquire as to the source of every sum 
paid in ; but that was not so, as was shown by the decision of the House 
of Lords in “Gray v. Johnston” (“L. R.” 3, Eng. and Ir. App. 1). His 
em te oubt that Morris would have accounted for inc y if 
the bank had not stopped him from drawing. But he had not committed 
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any breach of trust of which the bank had notice, and under the cireum- 
stances the cheques were Morris’s own, and he was justified in paying them 
into the bank. The bank had no means of knowing the proportion which 
consisted of commission and that which represented purchase-money. If 
the bankers had been privy to a breach of trust they would have been lia- 
ble, but there being no notice of a breach of trust, the simple relation of 
debtor and creditor existed between them and Morris, as appeared from 
“ Foley v. Hill” (2 “H. L.,” Car. 36). The action therefore failed, but 
his Lordship would not cause the plaintiff further loss by ordering him to 
y the costs, and he regretted that he was bound to arrive at a decision in 
avour of the defendants. The action was accordingly dismissed without 
costs. 


HIGH COURT OF JUSTICE. 
Cuanorry Drviston.—Dec, 8th. 
(Before Mr. Justice Curry.) 
LONDON AND WESTMINSTER BANK 0. TAYLOR AND OTHERS, 


TxE question in this case arose out of the frauds of a solicitor, recently 
deceased. It appeared that in 1876 the deceased entered into an 

ment to purchase an estate in Norfolk, under which part of the eaubete 
money was paid, and the payment of the residue suffered to be deferred, 
with power for the vendor to remain in possession during his lifetime. 
In 1877 the deceased deposited the agreement with the defendant Hadley 
to secure a sum of £350, and at the same time executed a memorandum of 
deposit. In 1879 the deceased signed a memorandum purporting that he 
sp deposited in the safe in his office the title-deeds relating to the above 
property (as to which deeds there was no evidence how he obtained posses- 
sion) to secure £6,457 belonging to a trust estate of which the deceased 
was co-trustee with the defendant Taylor, a former fellow clerk of the 
deceased, and, which moneys the deceased had, without the knowledge of 
Taylor, in fact, misappropriated. Although the deeds were deposited in 
the safe of the firm of solicitors in which the deceased was a partner, no 
notice was given to the other partners of the fact of such deposit. In 
1880 the property was conveyed to the deceased, and in 1881 he deposited 
the conveyance and title-deeds with the plaintiff bank to secure moneys 
on a current account. In 1882 the deceased paid the balance of the pur- 
chase-money ; and in 1883, the vendor having recently died, the vendor’s 
representatives released the property from all claims. e property, when 
sold, being insufficient to meet the claims of the bank and of Hadley and 
Taylor, the Court had to determine their priorities. Mr. Romer, Q.C., and 
Mr. Maidlow appeared for the plaintiff bank; Mr. Hemming, Q.C., and 
Mr. John Chester-for the defendant Taylor; and Mr. Ince, Q.C., and Mr. 
W. P. Beale for the defendant Hadley. Mr. Justice Chitty said that, 
looking at the circumstances of the whole case, the claims of both defen- 
dants must be postponed to those of the bank. Neither of them had. 
exercised that degree of care which would entitle priority by reason of 
date to prevail over the actual possession of the deeds, which had been 
obtained by the bank. His decision, no doubt, would occasion hardship ; 
but where, as in the present case, all parties alike were innocent, those 
to whom want of care could be attributed were the parties who to 


suffer. 
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JUDICIAL COMMITTEE OF THE PRIVY COUNCIL.—Dee. 10, 


(Present—LorD MonxksweEtL, Lorp Hosnovusr, Sir BARNES PEACOOK, 
and Sir Ricuarp Covcs.) 


THE COLONIAL BANK t. THE EXCHANGE BANK OF YARMOUTH, NOVA SCOTIA, 


THIS was an appeal from an order of the Supreme Court of Nova Scotia 
of the 31st of March, 1884, made in an action in which the Colonial Bank 
were the plaintiffs and the Exchange Bank of Yarmouth were the defen- 
dants, setting aside a verdict which had been entered therein for the 
plaintiffs, with costs, and ordering a new trial. Mr. Arthur Cohen, Q.C., 
and Mr. R. G, Arbuthnot were counsel for the appellants ; Mr. Grantham, 
Q.C., and Mr. Bray for the respondent. The action was brought in October, 
1879, to recover $3,000 which the appellants alleged had been paid by 
mistake to the respondents. On the 21st of April, 1879, Messrs. B. Rogers 
and Son, merchants, at Yarmouth, Nova Scotia, having consigned a cargo 
of fish to Antigua by a vessel called the Pronto, sent a telegram to their 
agents there, Messrs. M’Donald and Co., in these words—“ When Pronto 
arrives, cable funds Bank British North America (Halifax).” On the ship’s 
arrival Messrs. M’Donald, through a clerk, made an application to the 
Colonial Bank at Antigua for a cable draft'on New York for $3,000 in 
favour of the Bank of British North America (without specifying the 
Halifax branch) to the credit of Rogers, Yarmouth. The Colonial Bank, 
who received the money from Messrs. M’Donald and Co., telegraphed to 
their agents in New York to pay the amount to the Bank of British North 
America to the credit of Messrs. Rogers and Son, Yarmouth, but the 
agents, finding that the Bank of British North America had no branch or 
agency at Yarmouth, consented that the money should be sent to the 
change Bank at Yarmouth, and it was so sent in mistake. If it had 
been left in the bank at New York, the Halifax branch could have drawn 
it. In consequence, however, of the mistake, it went into the hands of 
the Exchange Bank, which happened then to hold an overdue obligation 
of Messrs. Rogers and Son, to meet which they applied it, informi 
Messrs, Rogers that they had done so, The latter objected, and the Bank 
of British North America subsequently informed the Exchange Bank that 
the $3,000 intended for their branch at Halifax had been sent to them by 
mistake, and requested payment to be stopped. The Exchange Ban 
replied that the money had been applied to the credit of Messrs. Rogers 
and Son, and they could not recall it. The present proceedings were then 
instituted by the Colonial Bank against the Exchange Bank to recover the 
money so paid in mistake. The trial took place before a Judge without a 
jury, when by consent the verdict passed for the appellants for $3,000 
and interest, with leave to the respondents to move the Court. rule 
nisi was accordingly granted to set aside the verdict and for a new ‘trial, 
but on argument before a Division of the Supreme Court it was discharged 
with costs on the 23rd of December, 1882, by a majority of two Judges to 
one. The respondents had the rule re-argued before the full Court in bane 
on the 31st of March, 1884, when the Court, by a majority of three Judges 
to one, set aside the verdict and ordered a new trial, From that decision 
the present appeal was instituted. For the appellants it was argued that 
the Exchange Bank were not justified in retaining the money without 
advice from or the consent of the Colonial Bank, and that they notice 
of such facts as disentitled them to retain it. The money was intended to 
be sent to the Halifax branch of the Bank of British North America to 
meet two bills diseounted by the appellants, and the respondents were 
bound to refund money paid to them by accident or mistake. For the 
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respondents it was contended that the money paid to the respondents was 
not the money of the Colonial Bank, but was paid to them by an agent of 
Messrs. Rogers and Son, to be transmitted to that firm. The appellants, 
therefore, ceased to be responsible to Rogers and Son after they had trans- 
mitted the money. The respondents, as Rogers’ bankers, had a right to 
deal with the money as they did. As between the appellants and respon- 
dents there had been no mistake whatever, and there was no privity 
between them. The respondents had, in fact, paid away the money.and 
altered their position before they were informed of the alleged mistake. 
Their Lordships, in the end, upheld the original verdict in favour of the 
appellants. They reversed, with costs, the judgment of the Supreme 
Court of the 31st of March, 1884, by which that verdict was set aside, and 
they affirmed the decision of the Divisional Court of the 23rd of December, 
1882, refusing to disturb the verdict or to grant a new trial. The verdict 
originally passed for the appellants for the amount claimed with interest 
must stand, and the respondents must pay the costs. 


SUPREME COURT OF JUDICATURE 
Court oF APPEAL,—13th December, 1885. 
(Before the MaSTER OF THE Rots and Lorps Justices Corton and BowEN.) 
SPARTALI 0, THE OREDIT LYONNAIS—THE SAME 0. FOSCOTT AND COMPANY. 


THIs was an appeal —_ a judgment of Mr. Justice Cave in bankruptcy, 
raising in two cases the same question, one of some mercantile importance 
—as to the rights of owners of cargoes consigned to factors to be sold to 
the proceeds of the cargoes sold. The case in substance was this, as shortly 
stated by Lord Esher—that a cargo was transferred to a factor for sale ; the 
owner drew a bill against the factor, who accepted, and then sold the cargo, 
and then dishonoured his acceptance and became bankrupt. The question 
was whether the owner had a specific lien on or right to the whole proceeds 
of the cargo as against all other creditors, or was merely in the position of 
a creditor—along with the others—to prove for his debt. The case was 
this—that Spartali carried on business as a banker and also as factor or 
consignee of cargoes for sale,at Odessa and in London, and three cargoes 
had been consigned to him, one of which has been given up, so that no 
question arose upon it, the Crédit Lyonnais and Messrs. Foscott being the 
owners of the other two, and he, having accepted bills as usual against 
each, sold the cargoes and suspended payment, having rendered no account 
of sales, and having paid the proceeds into his general account at his bank. 
The Crédit Lyonnais and Foscotts claimed the proceeds of their two cargoes 
respectively—to the amount of some thousands of pounds—their contention 
being that they were as much entitled to the proceeds of a cargo as they 
would have been to the cargo itself in the event of the factor’s bank- 
ruptcy ; added to which they had relied ona letter of Spartalias constituting 
an express engagement to hold any surplus for the owners. Spartali, in his 
evidence, stated that one Desotet, an agent of the owners, shipped him 
cargoes of grain from Algiers to be sold by him on the ordinary terms on 
commission ; and the proceeds were in the ordinary course of business 
received in cash, and the amount thereof carried to the credit of Desotet or 
his principals, in account current ; and he subsequently rendered accounts 
of sales, they drawing on him in anticipation of the proceeds, the bills 
sometimes becoming due before the cargoes were received, interest ang 
adjusted in account current, the amount being from time to time matter 
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arrangement. That the cargoes in question were consigned to him in 
accordance with the course of business and bills drawn in anticipation of 
the receipt of proceeds, and there were letters in which Spartali spoke of 
the proceeds of all the cargoes being carried to the general account. The 
owners, the applicants, however, relied strongly on the terms of a letter of 
Spartali, “ We have your letter against remittance of bill of lading of cargo, 
and accept your draft for £2,500 at three months to your debit ; as soon as 
the cargo is sold we will hold an surplus at your disposal.” There had 
been no bankruptcy of Spartali, who had suspended payment, and entered 
into a composition with his creditors. Under these circumstances the 
owners respectively appealed to Mr. Justice Cave for an order for pres 
over to them of the proceeds of each cargo. He, however, refused the order, 
and his decision “ath such satisfaction in the City that it has been printed, 
but the owners, the applicants, appealed. Mr.Sydney Woolfe appeared on 
their behalf in support of their appeal ; Mr. Cohen, Q.C., and Mr. Hollams 
a for the receivers of Spartali’s estate against the appeal. Mr. 
Sydney Woolfe argued, in support of his clients’ claim, that they were 
entitled to follow the proceeds of the sales of their cargoes as they could 
have followed their cargoes, and that the fact of the money having been 
id by the factor into his bank to his general account made no difference. 
t was just the same asif the cargoes were still in the hands of the factor. He 
cited the case of “Hallet” (13 Chancery Division, 722) as in effect the 
same, though their Lordships pointed out that it was a different case, as there 
the proceeds applicable to a bill had been paid into a bank to a particular 
account ; in answer to which he urged Spartali’s letter, amounting, he said, - 
to an engagement to hold the proceeds for the owners, which, however, was 
disputed. [Lord Esher.—Mr. Justice Cave held that the owners were only 
in the condition of general creditors.] Just so, and that is the view which is 
controverted. The learned Judge had held that it was only intended that 
the proceeds of the cargoes should gointo the general account current ; but 
surely that was not so? [Lord Esher said—NMr. Justice Cave stated in his 
judgment, “it is established that by mercantile usage the amounts of sales in 
such cases by foreign factors are to go into the general account, &c.”’] There 
was no such evidence. [Mr. Cohen said there was such evidence in § li’s 
own affidavit and examination upon it, and also in his letters.] ey did 
not alter the nature of the case. “Inman v. Clare,’’ 1 “ Johnson’s Reports” 
shows that they do not. [Lord Esher.—You say each sale is a separate 
transaction, and is to be treated as such?] Yes, certainly. [Lord Esher.— 
Then what would happen if the proceeds were deficient ?] The case cited 
shows it would be so. [Lord Esher.—That case was quite different.] This 
is not a case of bankruptcy, it is only a case of composition, and the 
applicants are not bound by it, being entitled to the proceeds of the 
cargoes. [Mr. Cohen said Spartali had not failed ; he had sworn that he 
believed he was solvent.] That is not material ; no fraud is imputed. [Lord 
Esher.—May it not have been this, that each bill was drawn against a 
particular consignment, any excess or deficiency to be carried on to the 
general epee Precisely so. The case was then adjourned until the 
next day, when Mr. Sydney Woolfe concluded his argument, and the Co: 
without calling upon Mr. Cohen, Q.C., and Mr. Hollams to argue on be 
of Messrs. Spartali and Company and the Official Receiver, dismissed the 
appeal. The Master of the Rolls said that the whole question was whether 
each transaction was to be treated as if it were the only one, or whether 
the arrangement between the parties was not that the proceeds of the cargo 
were to be put to one side of the account and the advances, whether in cash 
or by bills, to the other. Of course, if there were but one transaction and 
no particular arrangement between the parties, and the factor accepted a 
bill against a consignment of goods, he would be entitled to sel] them and 
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pay himself,.but must then hand over the balance to the consignor. But it 
did not follow that in larger and successive transactions like the present 
they might not be lumped together so that the sales would be carried to 
one side of the account and the acceptances or cash to the other. The rights 
of the parties would then depend upon the balance of thg general account. The 

uestion was whether the parties had entered into such an arrangement in 
the present case. Evidence had been given of a general course of business 
in the particular trade. Mr. Justice Cave had found that course of business 
to be that foreign merchants, where bills are drawn upon them against con- 
signments, pay the proceeds of such consignments to their own account 
with their bankers, and credit their correspondent in current account with 
the proceeds, and that they do not apply the proceeds specifically in meeting 
the drafts drawn against the shipments, unless special instructions to that 
effect are received. There was ample evidence to justify the learned Judge 
in finding that there was such a course of business. M. Deshoulettes, the 
consignor, had not denied that he was aware of that usage, and it seemed 
clear that he was aware of it. If so, there was an agreement between the 
parties and each became a debtor to the other on the two sides of the 
account. Then came the question whether Deshoulettes sent the cargo in 
p oes upon different terms, There was nothing either in the correspon- 

ence or the evidence to show that he did so, All the findings of the 
learned Judge were right, and, if so, it was clear that he was right in point 
of law. The Lords Justices were of the same opinion. 


SUPREME COURT OF JUDICATURE. 
Court or AprEat—December 15th, 1885. 


(Before the MasTER of the Ro.is and Lorps Justices Corron and Bowen.) 
In re SPARTALI AND CO,—Ex parte FOSCOLO AND C0. 


THs appeal, which was of some mercantile interest, was from the 
judgment of Mr. Justice Cave, who dismissed a motion by Messrs. Foscolo 
and Co. for an order on the trustee of the bankrupt, Mr. Michael Spartali, 
to pay to them the amount of certain bills of exchange remitted by them 
to the bankrupt, which it was alleged were improperly discounted by him, 
It appeared that in 1882 the bankrupt was carrying on business in London, 
under the name of Spartali and Co., and in October of that year Messrs. 
Foscolo and Co., merchants at Galatz, were desirous of opening a credit 
with Spartali and Co. Accordingly, on October 13, 1882, Messrs. Foscolo 
and Co. wrote to the bankrupt a letter in Greek, of which the followin 

were the material parts :—“In conformity with our verbal agreement, 

request you will grant to my firm at Galatz, Foscolo and Co., a credit of 
£5,000 which they will dispose of upon you at three months’ date and remit 
you duly before maturity of their drafts, they having the option of 
renewing them. You will keep an account current at the annual mutual 
rate of interest of 5 percent. My firm will, whenever the Bank of England 
rate shall be more than 5 per cent., pay you the excess rate. They will 
also pay you a commission of } per cent. on the amount of their drafts as 
above. For your full security for the above credit I enclose transfer 
certificates of shares which by the transfer we have made of them in the 
name of your Mr. Michael Spartali, we deposit on hypothec in your hands 
until the final and entire payment of the above credit. We will also send 
you from Galatz the certificates of mortgage which we deposit in your 
hands on the same conditions as above stated by way of hypothec for your 
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security against the above-mentioned credit. In the event of my aforesaid’ 
firm not remitting to you duly the amounts owing to you by them on the 
drafts against the said credit, I give you full power to dispose of and sell 
the above shares deposited, and those also to be deposited in your hands, 
so that you pay yourselves the moneys due in respect of the said credit. 
To this Spartali and Co. replied on October 14 :—“ In conformity with and 
in answer to your letter of yesterday, we grant to your Galatz establishment 
a credit up to £5,000, for which they will draw upon us drafts at three 
months’ date, which they will cover Oe maturity with first-class bills. 
It is agreed that against the said credit you will deposit with us shares 
(specifying them). Besides these you will also send us for the same 
purpose mortgage certificates (specifying them). We take due note of the 
power you give us to sell the same in case your remittances are behindhand 
for the cover of your drafts against the said credit.’’ On November 23, 
1882, Messrs. Foscolo and Co. wrote to Messrs. Spartali and Co., enclosing 
the specified mortgage certificates, adding that the certificates so sent 
together with those already delivered should remain on deposit in the 
hands of Messrs. Spartali and Co. “as security against the credit you have 
granted us of £5,000 according to your letter of October 14th, 1882, and 
which we shall make use of by draft on you and in account current, when 
we shall have occasion to dispose of the same.” In pursuance of this 
arrangement, Messrs. Foscolo and Co. from time to time forwarded bills as 
cover for these drafts, which they requested Messrs. Spartali and Co. to 
lace to the credit of their account. In the letters enclosing these bills 
essrs. Foscolo and Co. made use of different forms of expression, 
requesting Messrs. Spartali and Co. to place the enclosed bills to the credit 
of their account “ apres encaissement”’ or “ d leur rentrée”’ Messrs. Spartali 
and Co. dealt with the bills so remitted as suited their convenience, 
generally discounting them, and paying the proceeds into their own account 
at their bankers. Had they not discounted them they would have had to 
pay Messrs. Foscolo and Co.’s drafts on them in the first instance out of 
their own moneys, as the bills remitted by Foscolo and Co. as cover for the 
bills they had drawn on Spartali and Co. did not generally become payable 
until after the maturity of Spartali and Co.’s acceptances. On November 
15th, 1884, Spartali and Co. suspended payment. At that time they had 
accepted certain drafts of Foscolo and Co., which the latter afterwards had 
to pay, and they had received certain bills as cover which were not then 
due, but which they had discounted. The point in the case was whether 
Spartali and Co. had a right to discount those bills, or ought to have 
retained them in their own hands until they were due, in which case, in the 
events which happened, it was alleged that Foscolo and Co. would have 
been entitled to have the bills returned to them. The bankrupt in his 
affidavit swore that, where a credit of the kind in question is given by a 
foreign banker to his customer, it is the invariable practice for the house 
giving the credit to deal with the bills remitted to them as cover as suits 
their convenience, and to exercise their own discretion as to discounting 
such bills ; and that, whether the bills are discounted or not, the customer 
remitting them is credited with their amount in account current, and 
interest is calculated as from their due dates on the respective items on 
either side of the account. Mr. Justice Cave said that the practice 80 
deposed to had received judicial recognition in “ Ex parte Gomez” (L.R. 10, 
Ch., 639) ; Re Gothenberg Co.” (29, “W. R.,” 358) ; and “ Ex parte 
Broad ”’ (13, Q.B.D., 740). He was of opinion that the bills were not 
specifically appropriated by Foscolo and Co. to meet any particular drafts, 
and that the general course of dealing was not excluded by any agreement 
between the ies. He therefore dismissed the motion. Foscolo and Co. 
now appealed. Mr. Gainsford Bruce, Q.C., and Mr. Vaughan Williams 
VOL. XLVI, 3 
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were for the appellants; Mr. Cohen, Q.C., Mr. Bingham, Q.C., and Mr. 
Hollams were for the respondent. Their Lordships dismissed the appeal. 
Lord Esher (Master of the Rolls) said the question was whether the 
findings of fact by the learned Judge were wrong, and if not, whether the 
law as applied to the acts was wrong. Spartali and Co. were not bankers 
in the ordinary sense of the term, but their business consisted only of a 
hazardous business which some bankers undertake. First, they were 
factors or consignees to sell goods for foreign merchants; and, secondly, 
they made advances to foreign merchants to whom they gave credit in 
England on particular terms. It could not be said that that was not a 
known business with a particular name. Spartali and Co. called them- 
selves foreign bankers ; but, in reality, they were merchants who in one 
branch of their business dealt in money. It was obvious that the letters 
assumed to put into terms a verbal agreement which had been ulready 
made, It was clear that Mr. Justice Cave understood the evidence of the 
custom to apply to the particular kind of business. That evidence was 
uncontradicted and was valid evidence in this case. So far from the letters 
contradicting the custom, they were more consistent with it than with the 
opposite view. It was said that the mode of keeping the accounts 
contradicted the evidence of custom. But he agreed with Lord Justice 
James, in “ Ex parte Gomez’? that it would be almost impossible to carry 
on a risky business of the kind in question if the argument against the 
custom were to prevail. Buta merchant in the position of Mr. Spartali had 
a duty to perform, and as a matter of business he ought not to discount the 
bills without necessity. Supposing by practice or arrangement, a merchant 
were not to discount bills in such a case until necessity arose, there would 
be a lawsuit in every case. For that reason it is probable that a merchant 
in want of money would be most likely to agree to rely upon the discretion 
of the person advancing the money. If so, the only limit would be that 
the English merchant should act bond fide, and not with intent to injure 
the other person, If it could be shown that he had not acted bond fide he 
would have committed a breach of duty. The person sending the bills 
agrees to trust the honour and honesty of the person to whom they are 
sent to discount them at his discretion, and the only remedy of the sender 
would be, if the other person discounted them mala fide. According to 
the ordinary rules, the Court could not overrule the judgment. As to the 
evidence of custom, the present decision would not conclude the matter if 
in a future case it should he desired to try whether the custom exists. 
Such a question should be tried before a special jury and by evidence on 
both sides, though his Lordship thought the result would be as in this case. 
The Lords Justices were of the same opinion. Leave to appeal to the 
House of Lords was refused, 


JUDICIAL COMMITTEE OF THE PRIVY COUNCIL. 
December 19th. 
(Present LorD FirzGeraLp, Lorp MonKsweEtt, Lorp Hosuovuse and Sir 
RicHaRD CovucH.) 
THE EXCHANGE BANK OF CANADA ¥v. THE QUEEN. 
THIS was an appeal from a decision of the Court of Queen’s Bench for 
Lower Canada (Appeal side) of the 2nd of April last, reversing a judgment 
of the Superior Court for the Montreal District. Mr. Horace Davey, Q.C., 
and Mr. Mac Master, Q.C.,.and Mr. Trenholme (both of the Canadian Bar) 
were counsel for the appellants ; Sir Farrer Herschell, Q.C., Mr, Church, Q.C, 
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(of the Canadian Bar) and Mr. Jeune for the Crown. The question raised 
by the appeal was whether the Crown had, in Canada, any priority or 

rivilege over other creditors in respect of a debt due from a company in 
Fiquidation. The Exchange Bank of Canada, which carried on business at 
Montreal, was put in liquidation in December, 1883, under the Act 45, 
Vic., c.23 (Canada) and, the liquidators having called for claims of creditors, 
ordinary unsecured claims to the amount of two million dollars were proved 
and filed. On the 10th of March, 1884. the Attorney-General for Canada 
filed a claim on behalf of the Crown for $237,840, of which $200,000 were 
for loans by the Government of Canada to the Exchange Bank at the rate 
of 5 per cent. interest, and $37,840 were for an ordinary deposit, and the 
Crown demanded that the claim in principal and interest should be paid by 
= and perference over all the other creditors out of the assets of the 

ank. Later on, the Attorney-General for Quebec presented a claim for 
$75,000 in respect of a deposit made with the bank on behalf of that pro- 
vince, and he, too, demanded payment in priority of other creditors. The 
sums realized and realizable from the assets of the bank were insufficient 
to meet the liabilities of the bank in full. The claims of the Crown to 
priority of payment were contested by Mr. Massue, an unsecured creditor 
for $20,000, on behalf of himself and the other creditors. The Merchants’ 
Bank of Canada,who held $3,050 in the notes issued by the Exchange Bank, 
also contested the privilege claimed by the Crown, invoking the provisions 
of the Canadian Banking Act, which enacts that the payment of the notes 
issued by a bank and intended for circulation, then outstanding, should be 
the first charge on the assets of the bank in the event of its insolvency. 
Both the Superior Court and the Court of Appeal unanimously confirmed 
the special privilege claimed by the Merchants’ Bank, and there was now no 
appeal in regard to that subject. In the other suits it was stated that the 
amount of the claims of depositors and ordinary creditors of the bank was 
about $2,000,000, that the amount of notes outstanding was $60,000, and 
that the assets of real and movable property available for distribution 
amounted to about $800,000. The cases were tried before Mr. Justice 
Mathieu, in the Superior Court, in September, 1884, and.the Judge held 
that the privilege of the Crown for its claim over those of private creditors 
was to be governed by the law of ‘Canada, and not that of England ; that 
the claim was not supported by the provisions of the Civil e nor the 
long-established jurisprudence of the country, both of which limited the 
general privilege of the Crown to “claims against comptables, or persons 
accountable for its moneys ;” that the bank was not a comptable in the 
contemplation of the law ; and that the Crown had no special privilege to 
be paid by preference. He, therefore, decided against the Crown. Against 
that judgment the Crown appealed, and the Court of Appeal, by a majority 
of three judges to one—the dissentient being the Chief Justice—reversed 
the decision of the Court below, holding that under Article 611 of the Code 
of Civil Procedure the Crown had the preference claimed. From that 
judgment the present appeal was preferred. For the appellants, Mr. Horace 
Davey, Q.C., argued inter alia that the right of the Crown to be paid by 
preference over other creditors was not determined by the rights and pre- 
rogatives of the Crown of England as they existed at the time the Province 
of Quebec was ceded to Great Britain, but by the laws in force in Canada 
derived from France and guaranteed to the people at the time of the 
cession. The laws in force in Lower Canada were codified in 1866, and by 
the Civil Code and the long-established fundamental law of the country the 
Crown was not entitled to any privilege for an ordinary contract debt. The 
Crown’s rights and privilege were restricted to certain matters relating to 
customs aud public administration and to claims against comptables or 
persons accountable for its moneys, The Exchange Bank was not a compt- 
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able of the Crown, for comptables were officers who bad the management 
and collection of Crown revenues and were accountable for them. For the 
Crown, it was urged by Sir Farrer Herschell, in the course of a learned 
argument, that the prerogatives of the Crown in Quebec were such as 
existed in England at the time of the conquest of that province and its 
cession to England by treaty, and by virtue of such rights and privilege 
the Crown was entitled in Quebec, as in England, to be paid in priority to 
other creditors as regarded debts of equal degree. By the Civil Law of 
Quebec, as derived from the ancient French law, the Crown was also 
entitled to the right claimed ; as, too, by special enactment in the Civil 
Codes. That right had not been taken away or impaired by later statutes. 
It was, therefore, contended that the judgment of the Appeal Court was 
correct. At the close of the arguments, their Lordships said they would 
take time to consider their decision, 





Report of Rank, &c., Meetings. 


BANK OF NEW ZEALAND. 


Tue half-yearly meeting of the proprietors was held in the Banking-house, 
Queen-street, Auckland, at noon, on October 29. The Hon. James Williamson, 
M.L.C., president of the board of directors, occupied the chair. 

Mr. D. L. Murdoch (general manager) read the advertisement convening the 
meeting, and the minutes of the last half-yearly general meeting, which were 
confirmed, and signed by the chairman. He also read the forty-eighth report 
and balance-sheet as follows :— 

Forty-eighth report of the directors of the Bank of New Zealand, to the half- 
yearly general meeting of the proprietors, held at the Banking-house, Auckland, 
on Thursday, the 29th October, 1885. The directors, in again meeting share- 
holders, submit the result of the half-year’s operations, as follows :— 


The net profit for the half-year ended 30th September, after 
full appropriation for all known-bad and doubtful debts, 
and in reduction of bank premises and furniture accounts, 


amountsto . js P ‘ ‘ “ : ‘ . £76,960 19 4 
To which has to be added balance from half-year ended 
a i lh aka Mal a la 25,141 18 4 





Giving a total available for division of ° ° . i £102,102 17 8 





Which it is proposed to appropriate as follows:—To pay- 
ment of dividend at the rate of 10 per cent. per annum, 
£50,000; bonus of 5s, per share, equal to 5 per cent. per 
annum, £25,000; balance carried to profit and loss new 
account, £27,102. 17s. 8d. . . . ° . -- £102,102 17 8 








The dividend and bonus will be payable at the head office, Auckland, on 
Friday, the 30th instant, and at branches on receipt of advice. 


For the board of directors, 
James WILLIAMSON, President, 
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Aggregate Balance-sheet of the Bank of New Zealand at 30th September, 1885, 
including London Office at 31st July, 18865. 





LIABILITIES. 

Dr. 
Capital paid-up . ° ss ° ° . ° . - £1,000,000 0 0 
Reserve fund . . . a " . ° . > ° 625,000 0 0 
Notes in circulation . - 4 . . . ° 544,310 0 0 
Bills payable in circulation . . ° . , . . 1,748,253 7 3 
Deposits and other liabilities . 4 . . ‘ - 10,807,895 4 0 
Balance of Profit and Loss . a ‘ x " ‘ 102,102 17 8 
$14,827,561 8 11 
rR OR REE 

ASSETS. 

Cr. 
Coin and cash balances at bankers. " . ‘ - $1,052,884 10 0 
Money on short callin London . . ° . . ° 813,317 0 0 
Bullion on hand and in transit . ° ° ° . ; 233,663 13 0 
Government securities . . ° ° 730,288 7 2 
Bills receivable and securities i in ‘London ‘ F “i 1,071,332 6 7 
Bills discounted and other debts due to the bank . - 10,598,300 15 4 
Landed property, bank premises, &c, . . ° 327,774 16 10 


$14,827,561 8 11 
ATED ASAIO 








PROFIT AND LOSS ACCOUNT. 


Dr. 
Dividend on 100,000 shares of £10 each, at rate of 10 per 











cent, perannum . . £50,000 0 0 
Bonus at the rate of 5s. per share, equal to 5 per cent. per 

annum . 25,000 0 0 
Balance carried to profit and loss new account .  . . 27,102 17 8 
£102,102 17 8 
— oe 

Cr. 
Balance from half-year ended 31st March, 1885. .. . £26,141 18 4 
Net profit for half-year ended 30th September, 1885 . . 76,960 19 4 
£102,102 17 8 
—e 

RESERVE FUND. 

Dr. 
Balance. ar Ro Way Maw ee ° - £625,000 0 0 
—— 

Cr. 
Balance from last half-year ° £625,000 0 0 





We hereby certify that we have examined the accounts of the Bank of New 
Zealand for the half-year ended 30th September, 1885, and that we have 
counted the cash balances and examined the bills and other securities held at the 
head office, and compared the returns of the branches with the statements in the 
foregoing balance-sheet, and have found the same to be correct. 

Signed) J. L. Witson, , 
( A. K. Tavzor, } Auditors. 


The chairman, in moving the adoption of the report and balance-sheet, said : 
Gentlemen,—It ‘will no doubt be a satisfaction to you, as it is to the board of 
directors, to find that notwithstanding the long continued depression which has 
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been experienced throughout the colonies, and which has more or less prevailed 
throughout the world, we are enabled to meet you with such a satisfactory 
report and balance-sheet as has just been read. It would be unreasonable to 
expect, and futile for us to pretend, that, occupying the position we do in 
transacting so large a share of the business of this and the adjoining colonies, we 
could pass through such an exceptionally severe depression without incurring 
our share of losses ; but unless the depression becomes more pronounced, which 
we may reasonably hope will not prove the case, the provision we have been 
enabled to make out of profits should amply cover any deficiency. We have 
thought it well, however, in view of possibilities, instead of otherwise appro- 
priating the very considerable balance of profit and loss, to continue to carry it 
forward in the meantime, that, in case of need, it may be available, without dis- 
turbing our usual and long-continued dividend. We see no reason to adopt a 
pessimist view of the future, for although we are suffering now from a range of 
prices such as has not been experienced in the present generation, the factors 
for effecting a recovery are so numerous, and the fluctuations of trade so rapid, 
that relief from one source or another may be looked for at no distant date. In 
the case of nearly all our colonial products, stocks on hand have rarely been 
lighter, and any little revival in trade-must necessarily enhance future values. 
The whole fabric of commerce is based on land and its products, and as soon as 
our farmers and graziers obtain profitable prices, other branches of trade will 
quickly recover buoyancy, and the business of the bank will not be slow to feel 
the effect. Meantime, we are not disposed to aggravate matters by unduly 
restricting accommodation, believing that we best serve the interests of the 
colony and the bank by affording a liberal assistance to genuine and legitimate 
business. At the same time, the policy of the board at present favours the 
extension of our business in the other colonies rather than in New Zealand, 
which, meantime, does not offer so good a field for extension. The figures in 
the balance-sheet, as contrasted with the previous one, call for little remark. 
The liabilities remain practically the same, and, the assets, while exhibiting a 
more active employment of our resources, show ample provision for mainte- 
nance of the bank’s pasition. With these remarks, I beg to move the adoption 
of the report and balance-sheet. Mr. J. C. Firth seconded the adoption of the 
report and balance-sheet, and in a few thoughtful remarks expressed a confident 
hope that brighter times were not far distant. Mr. Murdoch, before the motion 
was put to the meeting, said that as he was more conversant with the figures of 
the balance-sheet thun the members of the board, he might be permitted to 
remark, with reference to the statement submitted to the meeting, that it had 
long been apparent to the board that with the large resources, the large and 
increasing resources, and operations of the bank, a wider field than offers in New 
Zealand would be necessary in the bank’s interests. With this view, many years 
ago they opened in Sydney; they afterwards opened in Newcastle, then in 

elbourne, and more recently in Adelaide. Looking at the large amount of 
assets of the bank, £14,800,000, it no doubt excited comment, when depression 
was talked about, to the effect that surely such a large amount could not be 
employed safely in New Zealand. But when he'told them that over two-and-a- 
half millions were employed in Australia, and when they reckoned this in addition 
to what was held in London and in coin in the colonies—nearly four millions— 
they would see that they had over six millions not represented in New Zealand, 
or not represented except in coin. They would quite understand that he offered 
these remarks, not in the least doubting the perfect stability of things in New 
Zealand, but for the satisfaction of absent shareholders, who might not know 
the circumstances under which they were trading to the extent of fourteen 
millions. The motion was then put to the meeting and carried unanimously. 
The chairman said that he retired by rotation from the board of directors, and 
only one shareholder had offered himself for election in his stead, viz., 
Mr. William Scott Wilson, whom he had much pleasure in proposing as a direc- 
tor. The Hon. Sir F. Whitaker said he had great pleasure in seconding the 
nomination of Mr. Wilson. He was the son of one of Auckland’s oldest settlers, 
and was, as his father had been before him, a prosperous man and sound man 
of business, and would make a very good director indeed. He had, therefore, 
much pleasure in seconding Mr. Wilson’s nomination. The motion was carried 
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unanimously, On the motion of Mr. J. Nancarrow, seconded by Mr. F. L. 
Prime, Messrs. A. K. Taylor and R. Rose were elected auditors for the ensuing 
year. Mr. P. Comiskey had much pleasure in proposing a vote of thanks to the 
directors and officers. In times like these, when the commercial and agricultural 
interests of the world were entirely out of joint, it was very satisfactory to those 
present to open their balance-sheets and see the very ificent results which 
had been produced. These results had not, he was sure, been produced without 
considerable care and good management on the part of the directors and officers 
of the bank, and therefore he had much pleasure in proposing a vote of thanks to 
them. Mr. A. G. Horton said it afforded him very great pleasure indeed to 
second the motion which had just been proposed. The motion having been 
carried unanimously, the chairman returned thanks on behalf of the directors. 
He said they did not treat these votes as a matter of course. They felt that the 
shareholders thought they had done their duty, and it was a great, satisfaction 
to him that such was the feeling. In moving the adoption of the report he had 
referred to the depression existing. He had been a long time in New Zesland, 
and had seen the colony pass through many depressions. It had to him been 
wonderful to notice the recovery the colony had made from depressions, notably 
the one about 1866 or 1867. ell, since then they might say that they had had 
a continued tide of progress, and it was only in the nature of things that a 
reverse should be experienced. He had the same faith now in the colony’s 
ability to tide over the present depression, and again get intoa time of prosperity. 
It must be within the knowledge of everyone that the population of the old 
country was now becoming so dense that it must have an outlet, and the 
improvements in the mode of moving populations were now so great that within 
a very little time they would see in the colony here many seeking to establish a 
home, which circumstances denied them in the old country. He looked to that 
asone of the causes which was sure to bring about a better state of things and 
poompents in the colony.’ He thanked them very much for the vote of thanks: 
. Murdoch said it was agair his privilege to return the very hearty thanks of 
the officers for the shareholders’ appreciation of their services during the past 
half-year, and he would have very great pleasure in conveying their approval to 
the staff. The scroll minutes were then read, and the sunsetingh terminated, 


CITY OF MELBOURNE BANK, LIMITED. 


Tue directors now present their twenty-fourth report, accompanied by balance 
sheet and profit oak loss account, as on 30th September, 1885, duly audited 
and certified. 

The gross profits are £39,967. 1s, 1id.; balance from last half-year, 
£3,433. 48. 5d.—£43,400. 6s, 4d. ; deduct amounts for—charges, £7,933. 17s. ; 
note tax, £423. 13s, 9d.—£8,357. 10s. 9d.; leaving for distribution, 
$35,042. 15s. 7d¢. This sum the directors propose to appropriate as follows :— 
Dividend at the rate of 10 per cent. per annum, £18,750 ; reserve fund (make 
ing it £135,000), £10,00C; balance carried forward, £6,292. 15s. 7d.— 
£35,042. 15s. 7d. It will be seen by the figures in the balance sheet that 
the business of the bank has increased considerably during the half-year, 
due partly to the acquisition of a share of the Government account on the Ist 
of June last, and the directors are pleased to report that the advances are of a 
sound and satisfactory character. 

Dr. Balance-sheet, 30th September, 1885. 
Capital—£2,000,000 ; subscribed, £750,000; to paid-up 

capital, £375,000 ; reserve fund, £125,000 ; profit and loss 

account, £35,042. 15s. 7d. . é ‘ ° ‘ ‘ £535,042 16 
Notes in circulation . ° ° ‘ ‘ ° é e 39,581 10 
Bills in circulation . . ‘ . éune . ‘ 86,777 16 
Deposits, 2,316,837. 10s. 1ld.; interest accrued thereon, 

and rebate on bills current, £46,102. 15s. 6d. e « £2,362,940 6 


$2,974,342 7 4 
a 


an hon 
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Cr. 
By coin, £238,340. lls. 9d.; bullion, 17,570. 2s. 7d. 
money at short notice, £115,000 . é : ‘ 


£370,910 14 
Balances due by other banks . a é ‘i 4 ‘ 80,553 19 


Bank premises . ‘ . 7 ‘ é ‘ ‘ 61,041 15 
Bills receivable and other advances . " g ‘ “ 2,461,835 18 





on oom 


£2,974,342 7 


Profit and Loss Account. 


Dr. 
To de = . ° é ° ° ° ° ° = ’ 9 
Charges for “year . ° . ° e : ° 3933 17 0 
Balance 


ee eye UL ge Get ees 
£43,400 6 4 





Cr. 
By balance from previous half-year . : ° ° 
Gross profits for the half-year, after making full provision 
for bad and doubtful debts, rebate on current bills, and 
interest on deposits ° . ° ° . ° . 39,967 1 11 


£3,483 4 5 





£43,400 6 4 





| 


Reserve Fund Account. 
Dr 


To balance (to which it is now proposed to add £10,000 ; 
making it £135,000) . . » ». « « .. $125,000 0 0 











Cr. 
By balance from previous half-year : ‘ e ‘ £105,000 0 0 
Transfer from profit and loss account . ° 


£126,000 0 0 





We hereby certify that we have examined the books and accounts of the 
City of Melbourne Bank, Limited, and that the above balance-sheet is correct. 


Anprew Burns é 
H, W. Lowny, } Auditors. 


Certified before me this 5th day of October, 1885. 
James Fercusson, J.P. y 





LONDON AND RIVER PLATE BANK, LIMITED. 


Report to the shareholders at the twenty-third annual general meeting, held at 
the City Terminus Hotel, Cannon Street, London, on Tuesday, 15th Dec., 1885. 

The directors have pleasure.in submitting to the proprietors their twenty- 
third annual report and statement of accounts. The net. profit, after making 
ample provision for bad and doubtful debts, and rebate of interest on bills not 
due, amounts to £85,909. 12s. 1d., including £10,600. 0s. 34. brought forward 
from last year. Out.of this sum the-directors recommend payment on the 18th 
December next, of a dividend of 4 per cent. and bonus of 3 per cent.—making, 
with the interim dividend paid in June last, a distribution of 11 per cent. for 
the year, free of incometax,—and the additionvf £10,000 to the reserve fund, thus 
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raising it to £220,000, leaving a balance of £9,909. 12s. 1d. to be carried forward 
to profit and loss new account. The bank is in the strongest possible position 
with regard to the depreciation in the paper currency of the Argentine Confeder- 

ation ; for the capital reserve, and all gold liabilities can be met in gold, without 
intrenching on the reserve fund. The directors who retire by rotation are 
Messrs, G. W. Drabble, Thomas S. Richardson, and Charles Hemery, who being 
eligible, offer themselves for re-election. 


Balance-sheet made up to the 30th September, 1885. 


Dr, CAPITAL AND LIABILITIES. 
To capital _— up to date at ak . - + £600,000 


0 0 
Reserve fund ° ‘ S 210,000 0 0 
Bills payable at head-office and branches . . ° ° 1,596,142 9 8 
Notes in circulation at branches ° ° = 658,878 2 5 
Deposits and amounts due on current accounts, & - 4,933,799 17 7 
Rebate of interest on bills discounted, not due 30th Sept., 1885 34,712 3 11 
Profit and loss account :—Balance from last year 
£10,600. 0s, 3d. ; net profit for year on- 30th ieee 
ber, 1885, £75, 309. lls. 10d. . . : 85,909 12 1 





£8,019,442 5 8 
Cr. PROPERTY AND ASSETS. 
By cash on hand at branches, at bankers, and on deposit . £2,637,365 18 11 
Bills discounted, bills receivable, current accounts, and other 
securities 5,320,431 13 10 
Premises in Calle Piedad, Buenos Ayres, £13, 550; Calle del 
Cerrita, Montevideo, "612, 640; _ Puerto, Rosario, 


£3,810 . ° 30,000 0 0 
Bank furniture account, £8, 494. 1s. 5 ; less amount written 

off for depreciation, £849. 88. ld. . x 7,644 12 11 
Interim dividend, paid 12th June, 1885, of 4 per cent. : 24,000 0 0 


$8,019,442 5 8 





Profit and Loss Account of the London Office and Branches, 30th September, 1885. 


ies, 
t. 30.—To charges, including rent and taxes, salaries, 
ctors’ remuneration, income tax, and other expenses 


at London office and branches for 12 months . £60,776 14 6 
Amount written off bank furniture account for depreciation 

(leaving balance as above, £7,644. 12s. 11d.) . 849 8 1 
Amount to be — to reserve fund (raising same to 

£220,000) . 10,000 0 0 
Interim dividend of 4) r cent. paid 12th June, 1885 z 24,000 0 0 


Amount proposed to distributed as dividend of 4 per 

cent., and bonus of 3 per cent., making in all 11 per cent. 

for the year ending 30th September, 1885 ° ° ° 42,000 0 
Balance carried forward to new account . . A ‘ 9,909 12 


-_-oO 


£147,635 14 7 


Cr. SSS SN em 





1884. 

Oct. 1.—-By balance from last account. : ante £10,600 0 3 
1885. 

Sept. 30.—Gross profit for year, after — provision 
or bad and doubtfuldebts ... ‘ ° 136,935 14 4 





£147,535 14 7 
—— 
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We have compared the above statements with the books, vouchers, and securi- 
ties at the head office and with the certified returns from the various branches, 
and have found the same to be correct ; and in our opinion the foregoing is a 
full and fair balance-sheet, properly drawn up, and it exhibits a true and correct 
view of the Company’s affairs, as shown by the books of the company. 


J. VANNER, : 
W. W. Detoirre, } Auditors. 
Geo. W. Drassiez, Chairman. 


Cuas, HemMEry : 
* Joun Extn, : \ Directors. 


E. Ross Durrizip, Manager. 


The chairman, Mr. G. W. Drabble, in moving the adoption of the report, 
referred to the financial difficulties which had existed in the Argentine Republic 
during the present year. The exchange, which on the 16th of December last 
year stood at 46d., had declined by the middle of January this year to 40d., a 
depreciation of 20 per cent. in the currency of the country. The Government 
at that time issued a decree authorising the State banks to suspend specie pay= 
ments for two years, but that decree was not approved by Congress until October. 
That state of things had caused considerable anxiety to them, but after full 
deliberation they decided to continue the business on a currency basis, the 
greatest care, of course, being exercised to see that any possible loss by the 
fluctuations in exchange was covered. Having stated the various fluctuations 
which had occurred since January last, mentioning that according to a telegram 
received that morning the depreciation in the currency was 41 per cent., as com- 
pared with December, 1884, he stated that the reserves of the bank and the large 
amount of deposits entrusted to them had enabled them to continue the business 
on a currency basis, and to be free’ from the effects of the fluctuations in the 
rates of exchange. He thought the result of the year’s working, considering 
the circumstances, must be regarded as satisfactory, as they were able to give 
the shareholders the same rate of dividend—8 per cent. and a bonus of 3 per 
cent., and to carry ferward £9,900 against £10,000 on the last occasion. The 
presidential elections in Montévideo and the Argentine Republic had been 
peaceably accomplished. Mr. Thomas 8S. Richardson seconded the motion, which 
was carried; and resolutions were also passed declaring the dividend and bonus 
recommended and re-electing the retiring directors and auditors. 


LONDON CHARTERED BANK OF -AUSTRALIA. 


ExtRAoRDINARY general meeting of the proprietors, held at the Cannon Street 
Hotel, on Wednesday, November 25th. 


Abstract of Profit and Loss Account at 30th June, 1885. 


Dr. 
Dividend to be paid, viz.: at the rate of 6 per cent. per 
annum on the paid-up ‘capital, for half-year ended 40th 


June, 1885 (free of income-tax) . £30,000 0 0 
Amount carried to the reserve fund this half-year (making 

£80,000) ° 20,000 0 0 
Balance to next half-year .. a i ee ee a Ing 8,062 4 6 





£58,062 4. 6 


—_—_ 
anita ei eee 
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Cr. 
Balance carried over, as per last report * : ° ° £7,855 14 5 
Balance of profit and loss account in London and in the 
‘ colonies for half-year ended 30th June, 1885, after 
deducting current expenses, income-tax, note-tax, and 
making provision for bad and doubtful debts . ° ° 50,206 10 1 
£58,062 4 6 





Balance brought down . ° ° ait ‘et ot gindg £8,062 4 6 





The chairman, Capt. J. R. Engledue, said—My friend and co-director, the 
Hon. J. F. Garrick, was to have occupied the chair on this occasion, but having 
been called away unexpectedly on urgent business, I have to express his regret, 
and I may add my own, that he is not able to be with us to-day. The business, 
gentlemen, before us, as prescribed by our deed of settlement, is the declaration 
of a dividend. In submitting the motion I would refer you to the abstract of 
profit and loss account for the past half-year, by which you will observe that 
our profits continue to be well maintained, and that we now propose to make a 
distribution similar to those of the two preceding half-years, namely, £20,000 to 
reserve, and £30,000, by way of dividend, which I trust will be satisfactory to 
the proprietors. Although not required to furnish you with a detailed balance- 
sheet at these our half-yearly meetings, [ am glad to be able to say that our 
figures continue to grow on both sides of the ledger, whilst latest advices, 
extending to the 20th instant, indicate that business remains steady notwith- 
standing the adverse effects of the late drought, and the very low prices current 
for leading articles of Australian export. Although the reduction of producer's 
income, resulting from these causes, is, at the moment, considerable, and 
may take some time and patience to replace and fully adjust, we have to bear in 
mind that profits have been large, and that wealth has been accumulati 
rapidly in the colonies. Having that to fall back upon and very considerable 
and varied natural resources to develop, with, moreover, such improved methods 
of management as are the outcome of past experience, we may reasonably expect 
our keen and enterprising Australian friends to prove fully equal—as they have 
done in the past—to the task of overcoming such difficulties as they may have 
to confront from time.to time. For our own part, while recognising the neces- 
sity of exercising every care in the conduct of our business at present, I am 
glad to be able to say. that. we have no occasion to complain of results. Our 
risks are much of the usnal character, are fairly spread, and such as, I think, 
can be relied upon to stand the test of any passing check in the progress of. the 
colonies. The season in Australia has so far, I am glad to say, been on the 
whole favourable, and leads us to expect such good results as are due to suitable 
weather. Rather, however, than enlarge at present on other matters affecting 
our business, I would say that I shall be glad to reply to any proprietor desiring 
special information. I have much pleasure in moving, ‘‘ That the abstract of 
profit and loss account now submitted be adopted, and that a dividend at the 
rate of 6 per cent. per annum (clear of income-tax) ‘be declared on the paid-up 
capital of the company for the half-year ended 30th June last, and that the 
same be payable on and after the lst day af December next.”—Mr. Henriques 
having seconded the motion, Mr. Roberts expressed his satisfaction with the 
report and his confidence in the future of the bank.—In reply to a question, the 
chairman said he could speak from experience, and say that no meat could be 
better than some of the frozen meat that came from Australia. He believed as 
the demand increased so the supply would be found equal to it.—The motion 
was then put and carried unanimously.—The chairman, in reply to Mr. Botly, 
said that the Exhibition would be most important as bringing to the front the 
vast resources of Austyalia., He then yeferred to the valuable services which had 
been rendered to the Company by their staff in the colony and moved a vote df 
thanks to their inspector and general_manager, Mr. Guthrie, and to the whole 
of the staffin the colony, and to Mr. Sutherland, their secretary, and to the staff 
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connected with their London establishment. He said that their backbone in 
London was Mr. Sutherland.—The motion was seconded and carried unani- 
mously.—Mr. Sutherland having replied on behalf of himself and the Colonial 
and London staff, a vote of thanks to the chairman and directors terminated the 
proceedings. 


ROYAL BANK OF SCOTLAND. 
Report by the court of directors to the general court of proprietors, held at 
Edinburgh, on Tuesday, 24th November, 1885. 

The directors now submit to the proprietors the annexed abstract statement of 
the affairs of the bank at the second Saturday of October last, with relative 
profit and loss account, certified by the auditors. The balance at rest at 11th 
October, 1884, was £757,891. 0s. 2d.; the net profits of the year, after provid- 
ing for all bad and doubtful debts, amounted to £183,992, 128. 8d.— 
$941,883. 12s. 10d.; the Midsummer dividend, at the rate of 9 per cent. 
annum, free of income-tax, and the dividend now recommended to be paid at 
Christmas at the same rate, require £180,000 ; and, as usual, 25 per cent. of the 
year’s expenditure has been applied to building account, £246. 15d. 7d4.— 
£180,246. 15s. 7d.; leaving a balance of undivided profits at credit of rest of 
£761,636. 17s. 3d. Since the proprietors last met changes have been made in 
the practice of the Scottish banks with regard to the rates of interest allowed 
on deposits, and the rates of discount for mercantile bills. The directors had 
long advocated these changes as sound in principle, and rendered necessary by 
the altered conditions of the money market. The alteration in the minimum 
rate of interest was recognised as reasonable by depositors, and after three 
months’ experience of its operation, the directors are glad to say that the result 
has been quite satisfactory. 

Abstract State of Affairs at 10th October, 1885. 

Dr. LIABILITIES. 

To tHE Pustic :— Deposits with accrued interests, 

£12,027,480. 14s.; notes in circulation, £767,246 ; 

drafts outstanding, £189,571. 0s. 11d.; acceptances and 

indorsement of foreign bills on account of customers, 

£237,725. 17s. 8d; total liabilities to the public . - $13,222,023 12 7 

‘© THE Proprietors : — Capital, £2,000,000 ; rest, 

$761,636. 178. 3d.; Poneto. half-year’s dividend at 

Christmas, £90,000 ° ‘ ‘ ; R - 2,851,686 17 3 


Total liabilities . . . ° ° - £16,073,600 9 10 


Or. : ASSETS, 
Gold and silver coin, notes of other banks, and cash with 
Bank of England, and other London bankers, 
£1,103,218. 8s.; money in London at call and short 
notice, and cheques, &c., payable on demand, in hand, 
. and in transitu, £2,087,886. 8s. 8d.; British, Indian, 
and colonial Government securities, and Bank of Eng- 
land stock, £2,171,807. 15s. 11d.; other stocks and in- 
vestments (including £10,914. 8s. 8d. of Royal Bank 
stock), £477,681. 18%. 8d. . 2 ‘ . - $5,840,594 11 3 
Bills discounted, £4,815,131. 6s. 5d.; advances on cash 
credit and current accounts, £4,029,554. 5s. 7d. ; loans on 
stocks and securities for short periods, £685,236. 17s; 
customers for acceptances and indorsements, per contra, 
£237,725. the bank buildings, £228,804. 16s. 5d. ; 
ro’ yielding rent, £124,299. 8s. 3d.; hold pro- 
vey ia London (partly occupied by bank, and partly 
Yielding rent), £112,223, 7s. 3d. . ° . e e 10,233,066 18 7 


Total assets . . ° ° ° ° » £16,073,660 9 10 
AREER RSE NEES 
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Profit and Loss Account. 


Dr. 
25 per cent. of the year’s expenditure on new wage ° £246 15 7 
Dividend for half-year, paid at Midsummer é > 9¢,000 0 0 
Dividend to be paid at Christmas ° 90,000 0 0 
Balance, being free rest or undivided profits, carried forward 761,636 17 3 





£941,883 12 10 


Rest, at 11th October, 1884 £757,891 0 2 
Gross profits, after deducting rebate on bills current and 

income-tax, and providing for all bad and doubtful 

debts, £329,230. 12s.; less charges of management at 

head office, and 125 ‘branch wasps uae £145, “ . 

198, 4d. ; net profits . i 183,992 12 8 





£941,883 12 10 


F. A. Mackay, Accountant. 


As auditors appointed by the proprietors of the Royal Bank of Scotland, we 
have checked the cash on hand at heud office, Glasgow, and London, verified 
the cash with London bankers, the securities for money at call aud short notice, 
the Government securities and other investments, and examined the details of 
the other liabilities and assets set forth in the foregoing abstract state of affairs ; 
and we now certify that in our opinion said abstract state is a full and fair 
balance-sheet properly drawn up, and exhibits a true and correct view of the 
state of the bank’s affairs, as shown by the books, at 10th October, 1885. 


Tuos. G. Dickson, C.A. 


James Howpen. 
Edinburgh, 20th November, 1885. 





Pills on India. 


Tenders for Rs. 30,00,000 in bills on India and for telegraphic transfers were 
received on the 28th November at the Bank of England. The allotments 
were—In bills on Calcutta, Rs. 22,45,000, average rate ls. 6-194d. ; on Bombay, 
Rs. 6,16,000, average rate, ls. 6° 187d. ; and on Madras, Rs. 1,39, 000, average rate 
1s. 6° 187d. Tenders for bills on all Presidencies at 1s. 6-3-16d. will receive 
about 23 per cent. and above in full. Later on five lakhs of bills were allotted 
on Calcutta at 1s. 6 7-32d. per rupee. 

Tenders for Rs. 35,00,000 in bills on India and for telegraphic transfers were 
received on the 2nd December at the Bank of England. ‘The amounts allotted 
were—lIn bills on Calcutta, Rs. 20,14,000, average rate 1s. 6°249d. ; on Bombay, 
Rs. 14,57,000, average rate ls. 6: 2184. ; ; and on Madras, Rs. 29, 000, average 
rate ls. 6°218d. Tenders for bills on all Presidencies at 1s. 6: 7- 32d. will 
receive about 29 per cent. and above in full. Subsequently bills for Rs, 81,000 
on Madras and Rs. 10,000 on Bombay were sold at 1s. 6}d. 

Tenders for Rs. 35,00,000 in bills on India and also for telegraphic transfers 
were received on the 9th December at the Bank of England. The amounts 
allotted were—In bills on Calcutta, Rs. 11,49,000, at an average rate of 
1s, 6°188d. ; on Bombay, Rs. 19,08,000, at an average rate of 1s. 6°187d.; and 
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on Madras, Rs. 4,43,000, at an average rate of ls, 6°187d.; in telegraphic 
transfers—on Calcutta, Rs. 1,00,000, at an average rate of 1s. 6°281d.; makinga 
total of Rs, 36,00,000. Tenders for billson all Presidencies at 1s. 6°3-16d. will 
receive about 88 per cent.; above in full; and for telegraph transfers on 
Calcutta, at 1s. 6°9-32d. in full, Subsequently bills for Rs. 1,00,000 on 
Calcutta were sold at 1s. 6°7-32d. 


Tenders for Rs. 35,00,000 in bills on India, and also for telegraphic transfers, 
were received on the 23rd December at the Bank of England. The amounts 
allotted were—In bills on Calcutta, Rs. 30,27,700, at an average rate 1s. 5-984d. ; 
on Bombay, Rs. 2,00,000, average rate 1s, 5°967d. ; on Madras, Rs. 50.000, average 
rate ls. 6d.; total Rs. 32,77,700. Tenders for bills on all Presidencies at 
ls, 5 31-32d. and above will receive in full. 





Financial and Commercial Embarrassments, 


(From ‘‘ Kemp’s MercantiLe Gazette.’’) 


Tue number of failures in England and Wales gazetted during the week ending 
Saturday, November 28th, was 87. The number in the corresponding week of 
last year was 74, showing an increase of 13; being a net increase, in 1885, to 
date, of 635.: The number of bills of sale published was 250. The number in 
the corresponding week of last year was 269, showing a decrease of 19 ; being a 
net increase, in 1885, to date, of 551. The number published in Ireland for the 
same week was 20. The number in the corresponding week of last year was 14, 
showing an increase of 6 ; being a net increase, in 1885, to date, of 60. 


The number of failures in England and Wales gazetted during the week 
ending Saturday, December 5th, was 87. The number in the corresponding 
week of last year was 93, showing a decrease of 6 ; being a net increase, in 1885, 
to date, of 630. The number of bills of sale published was 230. The number 
in the corresponding week of last year was 240, showing a decrease of 10; being 
a net increase, in 1885, to date, of 541. The number published in Ireland for 
the same week was 21, The number in the corresponding week of last year 
was 11, showing an increase of 10 ; being a net increase, in 1885, to date, of 70. 


The number of failures in England and Wales gazetted during the week 
ending Saturday, December 12th, was 88. The number in the corresponding 
week of last year was 78, showing an increase of 10; being a net increase, in 
1885, to date, of 640. The number of bills of sale published was 266. The 
number in the corresponding week of last year was 275, showing a decrease of 
9; being a net increase, in 1885, to date, of 532. The number published in * 
Ireland for the same week was 16. The number in the corresponding week of 
last year was 13, showing an increase of 3 ; being a net increase, in 1885, to date, 
of 73. 


The number of failures in England and Wales gazetted during the week ending 
Saturday, December 19th, was 84. The number in the corresponding week of 
last year was 68, showing an increase of 16 ; being a net increase, in 1885, to 
date, of 656. The number of bills of sale published was 268. The number in 
the corresponding week of last year was 279, showing a decrease of 11; being a 
net increase, in 1885, to date, of 521. The number published in Ireland for the 
same week was 13, The number in the corresponding week of last year was 14, 
showing a decrease of 1; being a net increase, in 1885, to date, of 72. 
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Chronology of the Past Month. 


Novemper 21.—Confirmation of the successful Bulgarian action against the 
Servians ; denial of the reported Servian capture of Widdin ; excitement in 
Servia ; M. Garashanine summoned by King Milan ; rumours of probable peace 
between the belligerents. 

Grecian endeavours to enlist French sympathy. 

Imminent rupture between the French Radicals and Opportunists. 

New difficulties raised by France in the negotiations with Belgium with 
regard to the Latin Monetary Union. 

Failure of the negotiations between the Chatham and Brighton Companies for 
a working agreement. 

Signature of the Trunk-line agreement by the President of the Baltimore and 
Ohio Railway, on the stipulation that the Company’s passengers shall be . 
conveyed to New York on the same terms as formerly, 


23.—Third speech by Mr. Gladstone in Midlothian : qualified approval of Mr. 
Chamberlain’s plan for the compulsory expropriation of landlords ; danger to 
the House of Lords will follow any dissension from Liberalism of the Whig 
Peers ; the task of the next Parliament to be limited to Land Law and Local 
Government reforms. 

Manifesto of Mr. Parnell urging his followers to vote for the Conservative 
Party where the admission of Nationalist candidates is impracticable; de- 
nunciation of the policy of the Liberal Government in Ireland. 

Messrs. Chamberlain and Bright at Birmingham. 

Further fighting at Slivnitza; gradual retreat of the Bulgarians; Sofia in 
danger, Widdin besieged. 

Decision of the Conference to re-establish the status quo in Roumelia; mission 
of a Turkish Commissioner to take over the administration of the province, and 
to enquire iuto any desirable modifications of the Organic Statute. 

Proposed credit vote of 70,000,000 fr. in the French Chamber for Tonquin 
and Madagascar ; peace negotiations with the latter country. 

Friendly reception by the Chinese of the French Commission for the de- 
marcation of the Tonquin Frontier, 

Financial crisis in Denmark. 

Agreement of the Egyptian Debt Commission to pay the credits necessary for 
irrigation purposes. 

Lease of the Staten Island Railway to the Baltimore and Ohio Company gives 
the latter Trunk line terminals in New York Harbour. 

Demand of a 10 per cent. increase in wages by Yorkshire coal-miners : 
probable strike. 


24.—Further Bulgarian successes ; retreat of the Servians over the border, 
followed by the Bulgarians. 

Decrease of Russian ill-humour against Prince Alexander ; general European 
admiration of his bravery and generalship. 

Further successful and unimpeded advance of the British flotilla expedition 
into Upper Burmah. 

Continued ill-health of the King of Spain. 

Reported excessive competition among European factories in thé Congo State. 

The firm of John Elder and Co. registered as a limited liability company. 

Injunction granted to dissentient shareholders of the New York Central 
Railway against the proposed lease of the West Shore Railway. 

Failuré of Messrs. Simes and Co., wool-brokers. 


25.—Decided Conservative reaction at the opening of the General Elections. 

Demoralisation of the Servian Army ; reported intended abdication of King 
Milan ; evidence of the fabrication of false war bulletins by the Serviana. 

Turkish proposals for an armistice ; declaration of Prince Alexander, that he 
will sign peace in Servian territory. 
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Semi-official Russian announcement of intended Russian action to bring about 
a suspension of hostilities. 

Rumoured probable Austrian occupation of Servia. 

Majority of the Tonquin Committee of the French Chamber in favour of 
evacuation. 

Issue, at price £160 per £100, of a limited amount of London and North- 
Western Railway Ordinary Stock. 

Sale of the West Shore Railway for $22,000,000 to Messrs. Morgan, Depew, 
and Green, 

26.—Death of the King of Spain; resignation of the Canovas Ministry. 

Continued Conservative successes at the General Elections. 

Servian peace proposals rejected by Bulgaria. ; 

Austrian military preparations in Bosnia ; Russian military preparations in 
Bessarabia. 

Denial of the reported intention of Austria to occupy Servia. 

Official Austrian proposal to Prince Alexander for an armistice ; intimation 
given that Servia will be protected from further punishment. 

Further Bulgarian advance towards Pirot. 

Official Russian medical aid to Bulgaria. 

Change of Ministry in Spain ; Senor Segasta as Premier, with Senor Camacho 
as Finance Minister. 

Death of Marshal Serrano. 

Further Conservative successes at the Elections. 

Death of Mr. Hendricks, Vice-President of the United States. 

Proposed Turkish Loan for £T.1,000,000. 

Protest of the French Press against the proposed evacuation of Tonquin. 

Projected Victorian Loan of £8,000,000. 


28.—Signature of the Caroline Islands agreement between Spain and Germany ; 
——— of Spanish sovereignty ; commercial concessions to England and 

rmany. 

Tranquility in Spain; statement by Don Carlos that he will not disturb the 
peace unless the principle of monarchy be endangered in Spain. 

Reported armistice between Servia and Bulgaria. 

Apprehensions as to the difficulty in re-establishing the status quo in Roumelia. 

Greek Government borrowings of 16,000,000 fr. 

Further successful proceedings by the British flotilla force in Burmah ; friendly 
reception by the natives. 

aimee of the rebels on Northern Egypt ; fighting imminent. 

Belgian agreement with France relative to the Latin Union. 

Rebellion in Nepaul; the Prime Minister murdered, the Maharajah taken 

risoner. A 

, The Minneapolis flour mills stop working in consequence of the advance in 
freight rates. 

Refusal of the United States Courts to dissolve the injunction forbidding the 
New York Central Railway to take possession of the West Shore line. 


30.—Confirmation of the reported armistice between Servia and Bulgaria ; 
agreement of Prince Alexander obtained by a threat of Austrian interference. 

Change in Russian public opinion as to the restoration of the status guo in 
Roumelia ; fears of British influence. 

Last speech of Mr. Gladstone at Edinburgh ; departure for Hawarden. 

Mr. Trevelyan at Maryport; Mr. Parnell at Dundalk. 

Death of the Duke of Somerset. 

Resolution of the Metropolitan Board of Works to clarify the liquid of London 
Sewage by precipitation, and to carry the solid residue out to sea. 

Delay in the proceedings of the French Tonquin Committee favourably inter- 
preted on the Paris Bourse. 

Senor Moret joins the Sagasta-Camacho Ministry as Foreign Minister; Senor 
Castelar against any violent attempt to introduce a Republic into Spain, 

Arrival in London of Rustem Pasha, the new Ottoman Ambassador. 

Spurt in the steel trade owing to American orders for rails. 

Collapse of the proposed strike of Yorkshire coal-miners., 
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Dec. 1.—Surrender of King Theebaw and of his army unconditionally to 
General Prendergast. . 
Departure of Turkish Commissioners for Philippopolis. 
Bulgarian demand from Servia for a war indemnity of 80,000,000 fr. 
Rejection by the Porte of Baron Hirsch’s terms for a loan of £T.1,000,000. 
Skirmish between British outposts and the Soudanese on the Upper Nile. 
Mr, Gladstone in Flintshire. 
German annexation of the Pacific Ocean Marshall Islands. 
Loan of 2,000,000 fr. by the Société Générale to the Peruvian Government in 
return for the concession of the port dues of Callao. 


2.—Occupation of Mandalay by General Prendergast; safety of the Euro 
residents; King Theebaw in British Burmah; Upper Burmah to be governed pro 
tem. by Indian officials. 

Hesitation of the French Tonquin Committee to counsel the evacuation policy, 
on account of the evidence of General Briére de l’Isle and of M. PatenGtre as 

inst such a step. 

Official publication of the Czar’s thanks to the Russian officers who trained 
the Bulgarian Army ; recognition of the value of the Bulgarian and Roumelian 
troops. 

Austrian independent Press opinion in favour of the union of the Bulgarias, 

Public statement of Senor Moret in favour of Commercial Treaties with Eng- 
land and America, 

; aati of the Gwalior fortress to Scindiah by Lord Dufferin on his tour in 
ndia, 

End of the Wear engineers’ strike, after two and a half years’ prolongation. 

Endeavours of the Pacific Coast Knights of Labour $0 intebdens legislation 
into the United States preventing Chinese immigration, 

Proposal of the Mexican Central Railway Company to the First Mortgage 
Bondholders for a reduction of their interest from 7 to 4 per cent.; payment of 
the difference of 3 per cent. to depend on the earnings. 


3.—Considerable Liberal victories at the County Elections. 

Telegraphic message of General de Courcy announcing the danger to his 
troops of any tidings of contemplated evacuation, and asking for a categorical 
denial of such rumours, submitted to the Tonquin Committee. 

Peaceful attitude of the natives at Mandalay; unconcerned at the removal of 
King Theebaw ; contemplated visit of Lord Dufferin to arrange as to the new 
government. 

Civil reception of the Turkish Commissioners at Philippopolis; Turkish pro- 
clamation advising the maintenance of order, and announcing the institution of 
an International Commission to inquire into the Organic Statute. 

Surrender of President Iglesias to General Caceres; appointment of a pro- 
visional gover ¢ and general amnesty proclaimed. 

Reported rising in Northern Mexico. 

Denial of the reported proposed issue of new forms of accounts by the United 
States Railway Commission for the Pacific companies. 

Further advance in the freight rates of the United States Trunk lines. 


4,—Continued Liberal successes at the County Elections. State of political 
parties :—Liberals, 276 ; Conservatives, 222; Parnellites, 59; a a ts, 3. 

Reported appointment of Djevdet Pasha as Turkish Governor of Roumelia, 

Modification by Baron Hirsch of his terms for a loan to the Porte. 

A general ack hen to political emigrants advised by Senor Sagasta. 

5.—Further success of Liberal candidates at the County Elections, 

Lord Hartington at Mansfield. 

Tssue of French Treas bonds for 19,000,000 fr. 

Panslavist speech, attacking Austria, by the Russian General Darnovo at 
Slavonic charitable meeting in St. Petersburg. 

Petitions to the foreign Consuls at Philippopolis for the departure of the 
Turkish Commissioners, ~ 

General Horvatovics takes command of the Servian Army; popular demands 
for the continuance of the war and the restoration of Servian repute, 
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Refusal of the Prefect at Philippopolis to hand over his authority to the Turk- 


ish Commissioners. 


7.—Further Liberal victories at the County Elections. 

Lord Hartington at Matlock. 

Refusal of Servian treaty proposals by Prince Alexander; resumption of 
hostilities considered imminont; rumour that Austria and Russia will take 
immediate action should a renewal of hostilities occur, the former occupying 
Servia, the latter Bulgaria. 

Postponement of the departure of the Turkish Commission for Philippopolis ; 
recall of the two preparatory commissioners ; despatch of an Ottoman commis- 
sioner to Sofia. 

Provisional government of Burmah by native officials under the control of 
owe Prendergast ; disarmament of the population; vigorous suppression of 

acoits. 

French notification to Italy, Switzerland, and Greece of the acceptance of 
Belgian concessions with regard to the Latin Union, of which Belgium remains 
@ member. 

Prolongation of the Spanish Commercial treaty with Germany. 

Settlement of the West Shore Railway injunction case ; ratification of the 
lease of the line to the New York Central Railway. 

Reported declared preferential right of old Suez Canal shareholders to the 
allotments of an issue of fresh capital for widening the Canal. 

Issue of the terms of the proposed settlement of the Paraguayan debt. 


8.—Reported statement by Mr. Parnell that he counts more on the support 
of the Liberal than of the Conservative Party for the accomplishment of reforms 
in Ireland, in which case he would ally himself with the former party. 

\ Further Bulgarian refusal of fresh proposals for the continuation of the 
armistice. 

Representation of the Powers to Servia and Bulgaria for the conclusion of a 
formal armistice. 

Italy takes official possession of the port of Massowah ; Egyptian and Turkish 

rotest. 

The French Chamber, by 338 votes against 174, agrees to consider the Bill 
increasing corn and cattle duties ; protest of the minister of agriculture against 
frequent changes in the tariff. 

Military precautions by the United States Government against an outbreak in 
Salt Lake City. 

Failure of Messrs. Murrell and Passmore, corn factors. 


9.—Reported agreement between Russia and Austria as to peace arrangements 
between Servia ani Bulgaria, brought about by German mediation, 

Signature of the Latin Monetary Union by France, Italy, Belgium, Switzerland, 
and Greece. 

President Cleveland’s message to Congress alludes to a ible reduction of 
taxation on imported necessaries owing to revenue exceeding the needs of the 
ops service, and to the necessity of suspending the compulsory coinage 
of silver. 

Federation of the Australasian Colonies ; New South Wales and New Zealand 
free to enter the alliance when they please. 

Death of Mr. W. H. Vanderbilt. 


10.—Further Liberal successes at the County Elections; definite situation 
of parties—Liberals 333 ; Conservatives, 251; Nationalists, 86. 

The Porte deferred from sending the proposed commissioner to Roumelia, 
owing to the returned preliminary commissioner’s report as to the popular 
enthusiasm for the union with Bulgaria throughout Roumelia. 

Message -of Prince Alexander to fhe Porte deferring the settlement of the 
Roumelian question until the meeting of the Bulgarian Chamber at Sofia. 

Report that Prince Alexander demands only the waiving of the Servian pro- 
test against the union of the Bulgarias, as a condition of peace with Servia. 

Official Russian admonition against Panslavist utterances in favour of the 
union of Bulgaria and Roumelia. 
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Further proposed Greck borrowings of 100,000,000 fr, for war purposes. 

Movement of British Troops to the Upper Nile regions. 

Probable Spanish Budget deficit of over one million sterling, owing to the 
mismanagement of Senor Cosgayon. 

Failure of Messrs. T. Hawkins and Sons, cotton-spinners, of Preston. 


11.—Better prospects of peace in the Balkans ; the conditions of an armistice 
to be settled by an International Commission of Arbiters, should Servia and 
Bulgaria fail to agree. 

Departure of Mr. Bernard for Mandalay, to assume the government of Burmah. 

Spanish Government Decree giving full pardon to all political offenders. 

Approval by the German Federal Council of the projected canal connecting 
the Baltic with the North Sea. 

Sir W. Harcourt on the Elections. 

Postponement of the early closing of the London Banks on Saturdays. 


12.—Abandonment by the three Empires of their demand for the restoration 
of the status guo in Roumelia. 

Appeal of Bulgaria and Servia to the Powers to settle the terms of an armis- 
tice and a subsequent peace; appointment of an International Military Com- 
mission for that object. 

Offer of the Porte to conduct the peace negotiations between Servia and 
Bulgaria. ; 

Dacoities in Upper Burmah; despatch of a British force to Bhamo; 
conciliation of the Bhuddist clergy ; indignation at the retention in power of the 
Tynedah Mengyee ; King Theebaw’s Prime Minister guilty of outrages. 

Election by the French a Committee of reporters favourable to eventual 
evacuation of that country and Madagascar. 

Reported outbreak of cholera in the province of Treviso, Northern Italy. 

Reported endeavours of the Russian Government to raise a large loan. 

P Agreement of the Paraguayan bondholders to the proposed settlement of the 
ebt. 

Announced restoration of rates by the Louisville and Nashville and the East 
Tennessee Railways. 

Judicial decision acknowledging the right of the London and South-Western 
Railway Company to charge arbitrary fares, and to refuse to carry goods. 


14.—Appointment of an International Military Commission to settle the 
neutral zone between the Servian and nen. privoc armies. 

Objections of the Porte to the proposed remodelling of the Treaty of Berlin 
communicated to the Powers. 

Alliance between Senor Sagasta and the Spanish Dynastic Left, under General 
Lopez Dominquez. 

Hesitation of the Indian Government to annex Burmah. 

Opening of the Transcaspian Railway as far as Askabad. 


15.—Decision of the Ministry to continue in office pending any adverse vote 
in Parliament. 

Sir Charles Dilke at Chelsea, and Mr. R. Chamberlain at Birmingham, in 
favour of supporting the existing Government. 

Less settled prospects of peace between Servia and Bulgaria, Prince Alexander 
being reported as determined to take his stand upon the evacuation by Servia of 
Bulgarian territory. 

Bn ag of the Lower Hungarian House in favour of quinquennial Par- 
iaments. 

Surrender of the rebels at Nuevo Leon, in Mexico. 

—" into the United States Senate of a Bill suspending the coinage 
of silver, ' 

-Rumoured intended conversion of Russian Five per Cent. Loans into Four- 
and-a-Half per Cents. . 

Issue at Berlin of a Russian Gold Rente Five per Cent, Loan, subject to the 
coupon tax, for 20,000,000 roubles. 


. 
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16.—Various unconfirmed reports as to Mr. Gladstone’s intentions as to the 
granting of Home-rule to Ireland. 
ian acceptance of the International Military Commission for the settle- 
ment of a truce boun . 
Unseating by the French Chamber of several Reactionary Deputies on the 
ground of the priestly influence used to obtain their return. 
Reported determination of Senor Camacho to avoid fresh loans; order con- 
sidered guaranteed in Spain. 
Increased demand for money in the London Market; large drawings by the 
tine Government in anticipation of the new loan. 
Rumoured threatened complications by the Gould party with regard to the 
Nickel Plate Railway. 


17.—Banx oF Encianp Discount RaTE INCREASED FROM 3 TO 4 PER CENT. 

Publication by the Standard of proposals of Mr. Gladstone’s ne ae 
rule to Ireland (corrected but con TW a tage een ee me to 
the Central News Agency). 

Bulgarian acceptance of the International Military Commission to settle the 
truce boundary. 

Further indications that the three Empires will no lo seek to reimpose 
the status quo in Roumelia ; reported endeavours of Prince Bismarck to establish 
a settlement of the question. 

Recommendation of the Tonquin Committee to the French Chamber to vote 
only one-fourth of the supplies demanded by the Government. 

Introduction into the Belgian Chamber of a Bill proposing a duty on imported 
cattle ; the Government (Conservative) reported not opposed to its adoption. 


18.—Confirmation of the reported proposals of Mr. Gladstone to grant Home- 
rule to Ireland, under certain not yet specified conditions. 

Probable concession of the Porte for the union of Bulgaria and Roumelia, 
under the personal rule of Prince Alexander, but with separate adminis- 
trations, 

Voting of the proposed war loan for 100,000,000 fr. by the Greek Chamber. 

Burmese Dacoity raids into British Burmah. 

Continued hostilities at the Gage Bae out 

Reading by M. Pelletan in the ch Chamber of the Tonquin Committee’s 
report in favour of the gradual evacuation of Tonquin, and granting one-fourth 
only of the demanded subsidies ; reading of a similar Madagascar report ; the 
danger to the Ministry considered minimised by the majority insisting on the 
reading of a report by the minority of the Committee in favour of the reten- 
tion of Tonquin ; in the event of a Ministerial defeat, a Floquet Ministry, pro- 
bably followed by a Clémenceau Cabinet, considered likely. 


19.—Reported hitch in delimitation proceedings of the Afghan frontier. 

Austrian assurance to Prince Alexander that Servia will not again interfere 
to prevent the execution of any decision of the Powers concerning the union 
of the Bulgarias. 

Probable reopening of the Constantinople Conference. 

Communique in the Novoe Vremya stating that Austria, and not Russia, had 
urged the Porte to restore the status guo in Roumelia by force of arms; Austrian 
official denial in the Fremdenbilatt. 

Rumoured signature of an agreement between the Peruvian bondholders and 
M. Dreyfus. 


21.—Message from Mr. Gladstone to the Press Association stating that any 
proposals he may have to make with regard to Ireland will be made publicly, 
and that he does not consider himself bound by any of the ideas announced in 
his name. 
Continued delay in the departure of Mukhtar Pasha for Egypt. 
Increase of Dacoity in Burmah ; assumption of the control of affairs by Mr. 
ernard 


Official declaration of General Lo Dominquez in favour of Monarchy in 
Spain, while retaining his advanced Liberal views. 
Speech by M. Frére-Orban in the Belgian Chamber against the renewal of the 
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Latin Monetary Convention, and the excessive coinage of five-franc silver 
pieces, 

Rumoured offer by Chili to exchange the Peruvian Six per Cent. Stock for 
£30, and the Five per Cent. Stock for £20 in Chilian bonds. 


22.—Decision of the International Military Commission for the simultaneous 
evacuation by the Servians and Bulgarians of the position held by them in hostile 
territory ; an armistice proclaimed till March lst. 

Signature of the convention for a Turkish Loan of £T.1,000,000, upon Baron 
Hirch’s terms. 

Mr. John Morley, at Newcastle, in favour of Home-rule in Ireland. 

Tension in French political circles as to the result of the Parliamentary 
decision with regard to Tonquin. 

Projected reform of the Egyptians Domains Administration. 


23.—Peace established between France and Madagascar ; French protectorate 
over the entire island acknowledged, and agreement of the Hovas to pay a war 
indemnity of 10 million francs. 

Order of the day issued by Prince Alexander to the Bul, army, thanking 
Con. for their agony and alluding to the patronage and constant care of the 

ussian 

Departure of Mukhtar Pasha for Egypt, especially ordered by the Sultan. 

Statement by Mr. Foster against Home-rule in Ireland. 

Reported lodging of considerable sums in the Mexican National Bank by the 
Government, with the object of carrying out the debt conversion eg (not 
confirmed). 


24.—Speech by M. Brisson, in the French Chamber, in favour of the retention 
of Tonquin ; rumoured impending ministerial change, M. de Freycinet becoming 
Premier, and establishing a mild protectorate over Tonquin. 

Preparations for the partial demobilisation of the Bulgarian army. 

Petitions by Servian merchants to the King in favour of the continuation of 


war. 
Alarming colliery accident in the Rhondda Valley ; supposed loss of 200 lives, 
panel tateense of import duties by the Dutch Government, 


25.—Curistmas Day. 





Hotes of the Past Month. 


Mr. Felix Otto Schuster, of the firm of Messrs. tp Son and Co., 90, 
Cannon Street, has joined the board of the Imperial Bank. 


The National Provincial Bank of England opened a new branch on the 10th 
December, at the Audley Mansions, South Audley Street, W. 


After the Ist January, 1886, the Yorkshire Banking Co., Limited, will attend 
at Thorrie on Wednesdays and Fridays only, from 1.30 to 4 o'clock. 


The Bank of British Columbia will pay on and after ae ee the Ist, 1886, the 
half-year’s interest due on that date on the debentures under the British 
Columbia Loan Act, 1877. 
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It is announced that the Union Bank of London has taken premises at 89, 
Aldgate High Street, where a branch will be opened as soon as the necessary 
alterations have been made. 


Messrs, Martin and Co., the well-known bankers of Lombard Street, will 
open a branch establishment at Sidcup and Chislehurst early this year. This 
will be a convenience to those of their customers who reside in those places, 


At a meeting of the Committee of Bankers appointed to deal with the subject, 
it was decided on Thursday, Dec. 10th, to postpone the further consideration of 
the proposed closing of the banks on Saturday at 2 o’clock for six months. This 
is looked upon as virtually shelving the question. 


On Thursday, December 10th, a meeting was held of the representatives of 
the colonial banks, to take into consideration an application which has been 
made by the Inland Revenue Department for particulars of money held by these 
institutions, with a view to income-tax being claimed in future from depositors 
upon the interest received by them. 


The directors of the National Provincial Bank of England have declared a 
half-yearly dividend at the rate of 8 per cent. per annum, and a bonus of 5 per 
cent., payable on the 8th January, 1886. A year ago the total distribution was 
also at the rate of 18 per cent. per annum, but this being a dividend ad interim, 
it hardly forms a precedent on which to base an expectation of sustained banking 
profits generally for the current half-year. 


The New Oriental Bank Corporation, Limited, intimate that the directors are 
prepared to purchase the admitted claims against the old bank in liquidation for 
the balance of such claims. They offer to give an immediate payment in cash 
of not less than 17s. 9d. in the £ for the whole claim, or 2Us. in the £, payment 
being made in the fully-paid scrip of the 34 per cent. perpetual debenture stock 
of the new bank, carrying interest from the date of issue. 


We hear on good authority that the contract for the issue of the new Argen- 
tine loan for upwards of £8,000,000 sterling, was signed in Paris during the 
past week. The operation will probably be issued to the public as soon as the 
elections are fairly over ; the loan will bear interest at the rate of 5 per cent., 
but the price at which it will be issued has not yet been fixed. The prospectus 
will bear the names of Messrs. Baring and Messrs. J. S. Morgan & Co. 


The Queensland National Bank (Limited) will pay the half-year’s interest 
due on January Ist, 1886, on the debentures of the Colony of Queensland Loans 
issued under authority of Acts of the colonial Legislature, if endorsed payable in 
London ; also on those debentures of the Loans of 1881 and 1882 which have 
not been converted into inscribed stock. They will also pay on and after the 
31st December the half-yearly interest due on the Five per Cent. Debentures 
of the Darling Downs and Western Land Company (Limited). 


J 


The report of the Commercial Bank of South Australia for the half-year 
ended September 30th, 1885, presented to the half-yearly meeting of share- 
holders, held at Adelaide on November 4th, showed that the sum available for 
division, including £2,044 brought forward amounted to £21,090, of which 
£16,000 was applied to the payment of a dividend at the rate of 8 per cent. per 
annum, and £2,500 was added to the reserve fund, which now at £86,500 
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leaving £2,590 to be carried forward. During the half-year a branch was 
opened at Perth, West Australia. A year ago the same distribution was ‘made, 
and £2,000 was added to the reserve, ‘ 


The {Melbourne correspondent of the British Australasian reports that the 
railway system of the Colony as a whole shows gross receipts for the financial 
year 1884-85 only £68 short of £2,182,000, while the working expenses were 
$1,277,425. Hence the net revenue was £904;507—equal to 3°95 per cent. on 
the total capital expenditure of £22,914,449 ; or equal to 4:03 per cent. on the 
capital of railways open for traffic ; or equal, again, to 41°54 per cent. upon the 
expenditure out of debenture capital upon railways open for traffic. On deben- 
ture capital the net interest paid was £944,086, which sum is not quite £40,000 
in excess of the net railway revenue. 


The directors of the English Bank of the River Plate (Limited) state that 
the accounts, made up to September 30th last, show, after making ample pro- 
vision for bad and doubtful debts, a net profit of £62,430. After writing off 
£568 for depreciation of furniture, and deducting £13,875 for rebate on bills 
discounted not yet due, and carrying £10,000 to the reserve fund, thereby 
raising it to £30,000, there remains an available balance of £37,987. Of this 
sum £7,500 (being 3s. per share) was paid in June last as interim dividend, and 
the directors now recommend a distribution of 10s. per share, free of income- 
tax, making a total dividend for the year of 13s, per share, or nearly 7} per 
cent., leaving £5,487 to be carried forward. The call, producing £100,000, was 
made payable in April last, and has consequently only been employed for a 
period of six months. 


The London and Westminster Bank (Limited) and the London Joint Stock 
Bank (Limited) will pay on and after the Ist of January, 1886, the half-year’s 
interest due on that date on the Victoria (Australia) Six per Cent. Public Loan. 
1865, Five per Cent. Railway Loan, 1868, Four per Cent. Railway Loan, 
1873, Four per Cent. Public Works and Railway Loan, 1876, Four-and-a-Half 
= Cent. Railway Loan, 1878, and the Four per Cent. Railway Loan, 1881, 

e London and Westminster Bank (Limited) will pay on and after the 1st of 
January the dividends due on that date on the Victorian Government Inscribed 
Stock Four per Cent. Railway Loan, 1881, while the balances of the several 
accounts in this Stock will be struck on the night of December 15th, and on and 
after December 16th the stock will be transferable ex dividend. The London 
and Westminster Bank (Limited) will also pay on and after the lst of January 
the dividends due on that date on the Cardiff Corporation Redeemable Stock, 
1884. The transfer books will be closed on the 15th of December for the 
preparation of the dividend warrants, after which date the stock will be transfer- 
able ex dividend. 


The demise is announced of Mr. Thomas Chapman, the senior director of the 
London and Westminster Bank, Limited, who attained the rong, Gor og of 
eighty-six, and his connection with the London and Westminster Bank ap- 
proaches close upon 40 years. The reflection naturally arises whether this 
gentleman, no matter what services he has rendered in the past, could, in the 
common order of things, have been especially active or intelligent in the 
administration of the affairs of this great institution for the last seven or eight 

ears. Sentiment ought not to be allowed to creep into business, and no matter 
useful a man may have been in the past, he should not be allowed to hold 
the position of a director of a great bank or company purely on sentimental 
grounds. It stands to reason that if the post of director is held by a gentleman 
who has not the time or is physically unable to attend to his duties, shareholders 
are paying for a supernumerary, for which there is no occasion. However, few 
limited liability companies exist which are so prosperous as to afford an extrava- 
gance of this kind, and therefore, we contend, purely in the shareholders’ 
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interests, that such an anachronism as a man close upon ninety years of age 


holding a responsible position in a big public company should not be allowed.— 
Bullionist. 


The third a of the eighth session of the Institute of Bankers was held on 
the evening of Wednesday, December 16th, 1885, in the theatre of the 
London Institution, Finsbury Circus, Mr. J. Biddulph Martin presiding, 
when a paper was read by Mr. Malcolm Dillon on ‘‘ Banks and Bankers in 
Treland.’ After referring to the degree of public attention devoted to 
Trish affairs, Mr. Dillon remarked that the banking system of Ireland 
had received but scant attention from historians. The main features 
were in many respects a reproduction of banking experiences in this country. 
The Bank of Ireland was established under a charter almost identicalin terms with 
that granted to the Bank of England, and enjoyed until recent years a like mono- 
poly. ‘The same uncontrolled system of private banking, accompanied by some- 
what similar results, had also been experienced in both countries, and lastly, the 
removal of restrictions on banking enterprise led to the establishment of joint 
stock banks extending and developing in the same remarkable manner the trade 
and resources of the nation. The paper was prefaced by an interesting account 
of the Irish coinage, which was formerly in a wretchedly depreciated condition, 
and the absolute dearth of silver and copper coin caused great inconvenience to 
traders. A brief narrative concerning Wood's half-pence, and the celebrated 
Drapier letters of Dean Swift, was also given, Mr. Dillon sketched the history 
of Irish banking from the earliest known period, dwelling especially upon the 
losses occasioned by the failures of innumerable private banks issuing notes with- 
out restriction. The want of coin was also supplied by tradesmen, who issued small 
notes of from 3}d. to 6s. each, which were usually not redeemable. The Bank 
of Ireland was established in 1783 (after two unsuccessful attempts to form a 
public bank in 1695 and 1720), and enjoyed a monopoly of the banking business 
of the country until 1825, when the distress caused by the successive failures of 
the private banks, and the want of banking accommodation, led to the passing of 
an Act of Parliament enabling joint stock banks to be established at a distance of 
60 Irish miles from Dublin. This latter restriction was removed in 1845, and 
since that date the Bank of Ireland has possessed no exclusive privileges. This 
Act also fixed the authorized issues of the banks, and no alteration had since 
been made in them, no bank issuing notes in 1845 having since failed or discon- 
tinued business. Mr. Dillon claimed considerable credit for the Irish banks in 
the conduct of their business, which was attended by difficulties and dangers 
never contemplated in this country. Since 1825, 14 banks had been formed ; of 
these only three had failed, three had transferred their business, and the remain- 
ing eight still existed, the youngest dating from 1837. A discussion afterwards 
took - na on the subject, in which Mr, Justican, Mr. Mullins, Mr. Hyde, and 
Mr. J. B. Martin took part, and the meeting closed with the usual vote of 
thanks to the reader of the paper. 





Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


Drar ep on~ | favour me, in your next issue, with your opinion in 
a case under the following circumstances :— 

Smith, who is the accredited agent of Brown & Co., selling their goods 
and receiving payment for them, receives, in the course of business, from 
a customer, Jones, his cheque, crossed generally, payable to Brown & Co.,” 
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which Smith endorses and wishes placing to his own account with the bank 
on which it is drawn. Now would the bank be right or wrong in doing so, 
seeing the cheque is crossed? And if it was placed to Smith’s credit and 
he misappropriated the money, by whom would the loss be sustained ? 
By answering this you will oblige, 
Yours truly, 


L. 8. 8. 


[We presume the cheque was payable to order and that the question dues 
not imply that Smith committed forgery when he indorsed the name of 
Brown & Co., but that he had express or implied authority to do so. We 
presume also that the bankers had no notice from Brown & Co. that their 
cheques were not to be placed to Smith’s credit. These things being so, 
we think the bank would be right in placing the cheque to Smith's 
credit.—Ep. B. M.] 





Blanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-Hovssz IN THE 
WEEKS RECORDED BELOW. 


Nov. 16 Monday £446,686 Nov. 830 Monday £518,990 
17 Tuesday 316,888 Dec. 1 Tuesday 334,532 
18 Wednsdy. 369,443 2 Wednsdy. 501,941 
19 Thursday 240,792 3 Thursday 327,392 
20 Friday 305,570 4 Friday 344,352 
21 Saturday 376,315 5 Saturday 445,165 
——— £2,055, 694 _ £2,472,372 
. 23 Monday £289,100 - 7 Monday 397,846 
24 Tuesday 236,453 8 Tuesday 227,859 
25 Wednsdy. 343,525 9 Wednsdy. 355,478 
26 Thursday 195,747 10 Thursday 272,684 
27 Friday 347,606 11 Frida: 361,002 
28 Saturday 549,910 12 Saturday 417,993 - 
———-£1,962,341 ——  £2,032,762 


For two weeks .. £4,018,035 For four weeks .. £8,523,169 





Dec. 14 Monday £377,100 
15 Tuesday 234,355 

16 Wednsdy. 351,253 

17 Thursday 220,718 

18 Friday 294,077 

19 Saturday 391,592 
———-£1,869,095 


For five weeks .»- £10,392, 264 
cehiniiaiain 
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BeroreE the close of November, the firmness which had characterised 
the market upon the rise in the Bank rate to 3 per cent., on 
November 12, had been partly lost, and bills were being taken nearly 
1 per cent. below the Bank level, while money was very easy at but 
little above 1 per cent. The result of this was at once apparent in 
a renewed export of gold to Germany, and in a further depression of 
the American Exchange. Had the open market sustained the Bank 
of England when it went to 3 per cent., it is probable that this 
would have sufficed ; but it did not, and the upshot was that on the 
17th December the Bank Directors, after considerable discussion, 
resolved to go to 4. The condition of business here is in no need 
of 4 per cent. ; and now that it has unmistakably influenced the 
foreign markets in our favor, so much so that in the last few weeks 
gold shipments from New York have taken place for London, and there 
is fair prospect of returning ease. But as we write, the movements 
on the month are distinct, and the shorter the loan or the bill, the 
more distinct the upward movement has been. This, of course, is 
natural at the turn of the year, when money for short periods is 
necessarily required ; and» when, as it appeared, the Bank itself 
borrowed from the open market to render its action the more 
effective. Money will, however, be cheaper as soon as the dividends 
are distributed. Our usual contrast is below :— 





Market Rates—Best Bills, 
Floating 
Money. 





Bank 
Rate. 


Three Months. | Four Months. | Six Months. 
} 





Nov.26 ..| 1% 2h x 2} x 2} x 
Dec. 24 ..| 3h% 3h x 3% 3x 








Movement .. | +2} 7% +1z + % +4 % 
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It is worthy of remark that the position of the Bank of England 
Return is at the present time a good deal weakened by the very 
depleted condition of the Government balance. According to the 
last return, the public deposits are £3,569,821, and that too, with 
the dividends payable in a few days ; whereas at the same time last 
year, this item stood at £8,412,102. The reduction of nearly 
£5,000,000, thus indicated, is an important consideration. It will 
in a measure be recouped during the next three months, when the 
income tax collection will be effected at the rate of 8d. in the 
pound, But there is a great amount of lee-way to be made good, 
and there is at the present time no corresponding increase in the 
other deposits. It has been argued in some quarters that early in 
the new year the Bank will obtain more complete command of the 
open market ; but we hardly think this will be the case upon a 4 per 
cent, basis. 


The Stock Exchange has, without showing important changes, 
been slightly depressed, as far as home investments are concerned. 
Consols are unaltered, home railways slightly lower, and the general 


run of home securities is lower rather than higher. The reasons for 
this are partly the rise in the value of money and partly political. 
The doubt as to which party will take the government in the new 
Parliament, and the proposals of Mr. Gladstone for the independence 
of Ireland, have together cast rather a gloom over the closing days 
of the year, which the improved condition of affairs in Eastern 
Europe has not removed. On the Oontinent, however, there is a 
slightly improved tone. The American Market suffered a fall upon 
the sudden death of Mr. Vanderbilt, the Railroad King, and has not yet 
fully recovered lost ground, although it is known that the property in 
question will not be thrown upon the market. The Canadian Rail- 
road Market was also at one time depressed, but has now fairly 
recovered, Bank Shares hold their ground, although the past half- 
year has hardly been favorable to the making of large profits. The 
terms of the proposed amalgamation between the Brighton and 
Chatham Railway Companies have been made known, and have 
caused a‘rally in the stocks interested. 

Trade advices do not show material alteration, and there is no 
tangible improvement, except perhaps that wool has recovered in 
value, The cotton and iron trades are as depressed as ever. 
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The General Election closed, as it began, with a surprise. The 
boroughs, hitherto the mainstay of Liberalism, first of all declared 
for the Conservatives ; and then the counties, hitherto the mainstay 
of Conservatism, declared for the Liberals, Unmistakably the new 
agricultural voter was attracted by the promises of Radical assistance, — 
and the result is that the Liberals will number within a few votes 
as many as the Conservatives and Home Rulers put together. The 
latter will, it is well known, go to the highest bidder, and Mr. 
Gladstone ventured to bid Home Rule itself. But the outcry thus 
raised throughout this country has probably put a veto upon this 
proposal ; not before, however, it has produced a vast impression both 
in Ireland and throughout Great Britain. Many of the Liberal 
leaders have declared against Home Rule in any form, and the 
possibilities are that the Conservatives may retain office through the 
Liberals not being enabled to determine upon a common policy. In 
any case, Ireland, it appears, will monopolise attention in the new 
Parliament. The Burmese Expedition was successful with the 
smallest actual resistance when it came to fighting; and what now 
appears necessary is to reduce the country to order. The fighting 
between Servia and Bulgaria has terminated to the advantage of the 
latter ; but the Powers have interfered to prevent further bloodshed. 
The Kings of Spain and Portugal died within a few days of each 
other, and the securities of the two countries are naturally affected. 





Hotice to Corresgondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return suchas are rejected. 





61 
Public Encome and Expenditure. 


Tus followingare the receipts into and payments ont of the Exchequer 
between April 1, 1885, and November 14,1885:— | _ 
Ravanea AND OTHER ReEczEIPTs. 





Total Receipts Total Recei 
into ~~} xche- into the ‘excne- 


Estimate 
for the Year quer from quer from 
tebe | age? | fer tam 
Hislance, Apri}, R685. ames os ae : 
Bank of England : ; 8,647,448 | 4,259,916 
Bank of Ireland ee: ca a 1,345,759 | 1,872,658 


4,993,207 | 5,632,569 








REVENUE. 
Customs . : pe ’ ° ‘ 12,254,000 | 12,354,000 
Excise i * 4 : ‘ ° 5 15,311,000 | 16, "190, 000 
Stamps . ‘ ° 7,170,000 7,307, 000 
Land Trax and House Duty ree Se 675,000 750,000 
Property and Income Har, 5 - ‘ 8,658,000 8,212,000 
Post Office 4 > ‘ . 8,000. 4,910,000 4,850,000 
——— Service . “ $ ‘ . 1,145,000 1,150,000 

185,000 





Crown Lands ‘ é * ' 0,0 185,000 
Interest on Advangfor Local Works 
and on Purchase Money of Suez Canal 
Shares . ‘ ‘ . : . : 860, 881,370 621,082 
Miscellaneous .. “ 3 ° . : 3,200,000 1,766,776 | 1,95),506 


Revenue . . . .  . «| 90,790,000 | 47,956,146 | 48,569,588 


Totalincluding balance : e . + | $2,949,358 | 54,202,157 

OTHER RECEIPTS. 

Advances under various Acts, repaid to the eee} r 866,622 1,333,980 
Money raised by Exchequer Bonds ., ° . 400,000 5 

Treasury Bills, Net amount raised . : . 8,000,000 —_ 

Temporary Advances not repaid, for Deficiency : 2,100,000 _— 

Temporary Advances not repaid, for Ways and Means 200,0..0 | _ 


Totals . . . «. « « « 4 59,515,975 ’ 56,596,187 


EXPENDITURE AND OTHER PayYMENTS. 





























Total Issuesvut|Total Issnes out 
Estimat of Exchequer to|of Exchequer to 
EXPENDITURE. for the Year [fot apet Tine freee asaymente 
rom / s 
1885-86. to Nov. 14, 1865. | to Nov. 15, 





£ £ £ 
Permanent Charge of Debt . 22,800,000 | 15,823,315 | 18,509,100 
Interest, &c., of Debt, not forming part of 
the Permanent Charge . : 752,000 882,417 870,674 
Other charges on Consolidated Fund . . 1,760,000 1,020,142 1,000,288 
Supply Services . ° : : 68, 333,591 | 39,062,502 | 31,390,857 





Estimate . . ° - | 93,645,591 


Expenditure. 5 oe ea ° - | 56,288,876 | 51,270,919 
OTHER PAYMENTS. 
Advances, under various Acts, issued from ~~ oa. a 1,244,000 
Military Barracks Asis 
Treasury Bills, more paid off than issued 
xchequer Bonds, more paid off than issued 
Exchequer Bills, more paid off than issued 
Ways and Means Advances, repaid . 
Indian Loan ‘Annuity, Redemptien.in part . 
Bal . 1885 : a 57,532,576 | 652,265,721 
Bank of E + oe ae 804,588 | 9,041,421 
ae So wae 1,099,066 | 1,298,995 


Totals ° 59,515,975 er 
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London Banks Clearing-House Returns. 


“qyUOPY S14} Ut cory, § 


“qyaOR sty} as ouo ATUG ¢ 


“WMO OG} FO YRMOT ovly + 


*keq Buryy49g sposuop ospy » 


























000 £o1'gI Q00'Z8G'GYh| G-L9  000"bxb'G0e| G8  —00N‘IBI*LE | L-9L O00'ZLGL | oF  loov‘9Lz‘0s | #8  (090°L9F'¢1 |rsHI 
o00'L¥9'61 [000'SIS‘ILF: 6-99  |000‘LZ0°I 18) 2-8 ooo‘ere‘or | 1-21 looo'sss‘os | 9%  looo‘eso'tz-| 2-¢  foooeen‘ZI legst 
ooo'zrb‘oz [000'619'06%) 9-89  j000'sco'ZIs) F-6 00086 ‘et SI |000‘8Z9‘s8 | 6-4 000‘%86‘8z | I-% 000‘s¢1‘0z jz8sl 
“ada NaoId 
o00'L60'g1 |000'6z#‘2S%, 8-29  |000'068‘88z| 1-8 oo0+se‘6s | 1-02 000°260'I6 | 2-8 O00‘eec‘ot | Le 000‘s0¢‘9T legst 
oooLor'gt |000°98I'FS%| $-G9  |000°F99'L62) 6-2 000‘e9s‘cs | GLI |000°66Z'8L | LF 000‘08Z‘1Z4+ | 2-4 000‘082‘IZ» |#881 
oo0o'SZz‘gt |O00‘I9I‘SL%} 99  j000°Z0R‘SIE| 8-8 000‘1Z9‘68 81 |000°1S+‘cs + o00‘eT6‘sT | 2-8 OOO'ZLFLI lessi 
4 L‘6 ‘ ‘ ‘ + ‘ ‘ 
00001 ‘61 |000'89F'ZIG} $29  |000°LIP SHE] F 000‘0IZ‘0zt' 9-02  [000°FIS‘GOT | 8% 000°Z96'1Z | L-8 000°S90°6I |z8st 
"dad WAAON 
000'161‘Z1 |000'FSI'F9F| 2-29  |000‘ee8‘t6z| % ZI  jo00%60g'Z9 | &-ot [000'FIE‘IZ | 8-F 000'0L0‘2z 7 000‘8Z#‘81 jesst 
oooPhE‘g1 |000‘'927'C6F| 6-29  j000‘VEF'OES) LL 000°¢86°2ZE | L9T 000‘%£9°%8 8-8 000°FS6'ST | 6-8 000‘692'61 |tR8I 
000‘96%‘g1 |000'F6e'66%| 1-89  |000‘060‘ets) 8 000‘60L‘6e | 2-91 |o00‘6st'sz | 8-¢ j000‘e¢o‘6II | 8-¢ 000°e¢0'61§ lesst 
zbs ‘ ‘ ‘ ‘ 
000‘zb$‘oz |000'UOI'FES) 8-69  j000°CIZ‘9FE! 1-8 ooo'sto'sr | Z-61 000°99'OL | 1-6  000°%96'IZ | 8-8 000°L%2'02 |zsst 
| | ‘UaAOIV0 | 
ooo‘vgL‘S1 |\000's¢s‘60%! OL  |(000‘810‘Z8z 9-8 000‘SIS'F1t } G21 j000‘LE6‘IL | 2-6 joon'tEez‘6r | ZF O00‘IST‘ZI jeser 
ooo'6gh‘Z1 |000°S1 26s] 9.29  |000°996'908| 1-8 000‘¢9s‘9s | #91 000 609°¥. C.F l000'1TS*0% =| SE 000°F96'¢1 |t88I 
Ooo'ofz'Lb |000°6S: ‘08% L-$9  |000°81L'Z8Z) 1-8 oooccer‘ze | L-L1 000%Les‘os | €-+ 000 9L4‘8T | 9-8 000‘F6L°ST legst 
000'zS6‘g1 |000°LFL‘z6% 99 O00'ZOI*SZE; LZ 000‘99F'Fe 61 jo00°sto'e6 | £-b  O00ISITIZ | Le 000°¢ze‘8Tt izsst 
A, sit, ‘AGANGLdAS | RhvGita ° 
000 Sade 000‘see‘ser, 9-99 [000982 ve 8  jo00'zog"se | B91 000 8h39 | G O00TTE9'TS | 9-4 [000%¢10'0% [east 
000 ‘ . tna i ‘ ‘987 m . ‘ * 6 | % | ang * 4 % 
aesupels \ecreities| Sa. Wertorere Ci leleatowe | cat lecnel (Si -iaeeiae t's igeeeeer cet 
2.8! *166°818| $1 . “T18"¢ . 000‘9ze ‘SI jesst 
o00'fzZ‘g1 000'L82°98F, 3-89 000'0¢0'sEe) Z-2 ooo‘ogo‘cs | £21 jooo'ess‘es | ¢-¢ /00008Z'91 | 9-¢€ 000°FIS*L1 pest 
‘LSODNV 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ } Saez ‘ ‘ } 
pny Ta 000°120'8L+ £-89 000°609'9z8) 8-8 ooo'oee*6e | L-GT 000 060 22 | 6-€ 900%C2F'ST | 8-£ O00'TI#‘81 [¢88I 
000'L%6‘g1 |000‘0L¢'ITY| 9-29 |000‘698'9F8! 9.1 OCO‘9TL’6E | 1-91 [000°TOS‘*Z8 | fF 000°L88'1% | 3+ 000‘268‘1% |#881 
000‘ob‘61 000'9+1‘90¢ €-19 000'86¢*‘0rE) ol 000‘8¢9°9g | ¢-91 000'¢6¥'¢ 9-4 000'9FE'EZ | FF 000°6*2'%Z |E88I 
000‘ br‘oz |000 xe €-99 [000 phate GL ee ¥-81 roi 7 16 | 6 vex aes 6-£ 000‘019'0Z |zgst 
“AIOL F 
ste ee re. a aie oe os aes - arg Pee SES | cotnd a A 
r. os sf{q Buyyeg| . “she *1R10, | : "2d 
*eSer10ay *qaU0,T on ake *sfeq | un Pgs 4 ae Sunes or co Pan Pee “qqu0K 
4req 10 1810, | sad coy | Aseutpug | sed uory | suanee avd 004 eZusyoxg | ted u0oy qeeen zed 0014 | 943 Jo 8yIp 
-10doig | -10doig | skeq 4 -aodoig 490148 -zodoig -a0doig 



































“988I GNV HSI ‘E881 ‘Z881 ‘“SLNNONV ATHLINON ‘SNYOLTA ASMOH-ONIAUVATO SUNVA KOUNOT 





000'8#8‘OLF ‘pr0cdex uo 404 yBoUSTY OY} sem ‘Zgsl ‘WIGT ArenIgeT 
“qyaoPY sq} UT [[9¥ sAvpryo 


eee erate arta 


wT aATITT 


H 194805] lb 


“qquoW ey} JO YHNOT osTy || 


ehLoctr Stmaag aSuenoxn woocosry LL 


uo 8uTI379°g OLL 


‘£eq Buryeg sposuoy ospy § 


*qau0lW stu ut euo ATUD « 





XLVI. 


VOL. 


Bank of England.—Qnalpsis of Returns, 


64 





Notes in 
Circulation, 


| Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 

Department. 


Other 
Securities 
in Banking 
Department. 


Public 
Deposits. 








& 
24,734,650 | 
25 037,210 


25,198,300 
24,729,485 | 
24,347,535 | 
24,055,570 
24,310,285 
23,864,040 
23,521,375 
23,418,840 


23,835,090 | 


23,496,510 
23,342,645 
23,817,645 
24,946,100 
24,883,775 
24,623,770 
24,443,670 
24,594,250 
24,953,490 
24,644,415 
24,465,685 


24,223,366 | 


24,930,240 
25,043,290 
24,769,725 


24,912,005 | 


25,798,185 
25,812,460 


25,398,855 | 
25,104,230 | 
25,166,815 | 
25,711,020 | 


25,529,980 
25,132,050 
24,835,315 


25,095,575 | 


24,752,326 
24,488,945 
25,798,185 
25,200,855 
25,509,430 
25,137,835 
24,96 ,805 
24,652,290 
25,044,365 
24,691,370 
24,388,755 
24,086,175 
24,482,340 


24,155,505 | 


24,014,990 


19,784,700 
19,812,555 


19,903,510 
20,200,835 
20,572,650 
21,189,910 
21,612,160 
21,941,885 
22,567,540 


| 
| £ 
| 


23,061,910* 


23,387,450 
23,936,855 
24,532,640 
24,786,890 
24,592,055 
24,157,225 
24,353,050 
24,629,400 
25,600,755 
25,825,280 
25,290,635 
25,396,215 
25,674,440 
25,836,460 
26,305,555 
26,830,040 
26,917,785 
26,325,455 
26,013,600 
26,379,250 
25,869,925 
25,579,560 
24,774,030 
24,138,015 
24,387,725 





23,796,987 


23,427,890 
21,973,520 
21,860,370 
21,489,120 
21,036,625 
20,532,400 
20,638,055 
19,909,185 
19,777,710 
19,652,700 
19,696,000 
19,854,395 
20,240,985 
19,979,470 
19,663,805 
19,608,395 


ug) 
80 
79 





& 
13,162,619 
13,162,619 





15,753,665 
14,603,665 
13,653,665 
13,653,665 
13,653,655 
14,051,801 
14,051,801 
14,051,801 
14,051,801 
14,651,801 
14,651,801 
14,651,801 
14,672,692 
14,164,559 
14,402,165 
14,402,165 
14,402,165 | 
14,497,134 
14,097,134 
14,097,134 
14,097,134 
14,343,004 
13,743,004 
13,743,004 | 
13,793,314 | 
13,859,179 
17,054,990 
17,054,990 
17,070,601 
17,070,601 
17,568,663 | 
15,893,663 
15,563,892 
15,956,290 
16,026,167 
15,125,604 
14,935,360 
14,949,995 
17,218,048 
19,114,642 | 
18,638,892 | 
17,558,767 | 
15,223,767 
15,123,767 | 
14,315,210 | 
12,980,058 | 
12,309, 010 | 
12,708,949 | 
12,558,949 
11,808,949 | 


£ 
23,450,172 


27,304,339 | 


24,907,056 


20,904,698 
21,448,528 
21,142,434 
20,593,446 
21,134,138 
21,208,880 


22,749,458 | 
23,065,168 


23,273,952 
22,701,003 
23,123,780 
24,148,744 
21,722,953 
21,396,021 
21,535,491 
20,754,276 
20,688,287 
20,747,528 
21,016,143 
20,836,282 
20,800,246 
20,991,312 
21,112,080 
21,191,099 


22,246,476 | 
22,353,707 | 


22,338,959 
22,304,659 
22,094,437 
21,544,870 
21,281,243 
21,252,510 
21,197,242 
21,558,274 
22,675,430 
22,475,148 
22,645,292 
22,505,744 
22,278,651 
22,126,059 
21,748,947 
20,795,249 
20,374,038 
19,816,113 
19,758,451 
20,411,635 


20,009,029 | 
19,478,632 | 


20,236,445 





£ 
8,412,102 
9,104,828 


038,920 
,849,904 
855,768 
992,839 
,118,413 
,356,042 
,728,670 
,783,706 
»351,874 


7 
4 
4 
5 
7 
8 
9 
0 
1 


18,896,515 
18,623,738 
18,307,491 
17,824,595 
17,519,069 
17,130,970 
7,697,715 
7,738,028 
7,870,886 
6,412,656 
6,208,204 
4,882,976 
5,703,845 
5,361,615 
4,673,208 
4,273,120 
4,206,279 
3,652,938 
3,199,790 
4,462,623 
4,010,848 


2,885,910 
3,069,309 
2,994,609 
2,779,464 
3,220,419 
2,962,420 





anking Almanac "for 1885 


For the attain =, age Be November, 1883, to yt ag 1884, see pages 446 and 447 of 
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Sank of Cngland.—Analpsis of Returns. 



































Total 
Sete Other Bank Deposits and sii Ete Rate 
Deposits. Post Bills. an Fost ve. to Liabilities of Disco: nt. 
1884, £ £ & £ wi 
Dec,24 21,910,251 146,126 30,468,479 11,518,024 38 —_ 
+ “i 24,947,551 153,554 | 34,205,933 11,408,286 33 _ 
85. 
Jan. 7 26,820,332 165,950 34,025,202 | 11,274,468 33 _ 
14 | 24,664,488 | 185,171 | 29,699,563 | 12,121,770 41 _ 
21 25,148,684 | 177,081 | 30,181,533 13,016,462 43 _ 
28 24,622,056 | 168,575 | 30,783,470 13,938,366 45 4 
Feb. 4 22,941,158 | 194,625 | $0,254,195 13,985,671 46 _- 
1l 22,535,425 183,963 | 32.075,428 14,878,221 46 _ 
18 | 23,285,717 164,168 | 33,178,555 15,923,707 48 _ 
25 | 24,404,754 150,567 | 35,883,027 16,549,403 47 — 
Mar. 4 23,789,848 164,958 35,306,680 16,489,549 47 _— 
11 | 25,042,295 171,400 | 37,025,645 17,407,882 47 —_ 
18 | 24,783,574 154,368 | 37,292,343 | 18,270,442 49 —_ |(Mar.19) 33 
25 25,333,692 133,013 37,364,182 17,923,737 48 _ 
Apl. 1 25,625,497 160,504 36,951,543 16,466,406 45 _ 
8 | 25,753,429 149,457 | 34,361,007 16,160,845, 47 _ 
15 26,646,023 183,523 34,810,526 16,698,511 48 —_ 
92 26,603,164 168,711 35,445,798 17,203,854 48 -- 
929 26,451,016 157,008 35,504,539 18,033,997 51 _ 
May 6 26,481,222 170,305 35,275,265 17,786,159 51 3 
13 | 26,211,619 175,877 | 34.694,987 27,548,527 51 24 
20 27,326,366 166,070 35.317,031 17,907,921 51 _ 
27 | 27,931,058 146,671 | 35,596,798 18,368,515 52 2 
June 3 28,081,426 167,164 35,379,560 17,891,809 5! - 
10 27,416,392 172,039 35,286,146 18,209,305 51 _ 
17 28,322,649 155,193 26,215,870 19,019,987 52 _ 
24 28,239,398 171,333 36,281,617 18,954,668 52 _ 
July 1 | 29,254,818 176,313 | 35,843,787 17,433,303 49 _ 
32,300,404 156,837 38,665,445 17,139,867 44 _ 
15 34,244,417 201,619 39,329,012 17,837,457 45 <a 
22 33,103,857 179,979 38,987,681 | 17,516,545 45 —_ 
29 | 32,984,493 149,901 | 38,496,009 | 17,247,998 45 _ 
Aug. 54 82,194,199 183,40! | 37,050,808 | 15,833,075 43 _ 
12 30,163,424 191,389 34.627,933 16,402,012 44 as 
19 30,585,676 169,438 | 34,961,393 16,112,273 46 = 
26 | 31,078,479 | 168,841 | 34,900,258 15,717,703 45 — 
Sept.2 | 31,025,146 | 172,162 | 34,397,078 15,108,900 44 iii 
28,803,554 | 181,165 | 33,447,342 138,944,541 42 _ 
16 29,057,491 | 167,369 33,235,708 14,130,656 43 — 
23 28,526,383 | 166,244 33,079,025 17,433,303 53 — 
30 | 27,997,031. | 169,733 | 83,881,446 | 12,457,598 37 _ 
Oct. 7 | 29,666,998 | 200,172 | 35,490,280 | 11,705,498 33 —_ 
14 31,219,606 225,293 35,196,175 | 12,158,299 34 _ 
21 29,594,602 | 215,058 33,379,023 11,701,167 35 _ 
28 26,976,418 | 201,429 30,226,471 11,845,341 39 _ 
Nov. 4 26,917,568 | 185,857 29,210,661 11,343,132 39 am 
1l 25,161,699 218,449 28,266,058 11,772,543 4! 3 
18 24,122,580 188,816 27,380,705 12,290,902 45 _ 
25 | 243822,856 | 169,486 | 27,986,981 12,927,796 40 _ x 
Dec. 2 24,293,955 | 179,206 27,252,625 12,162,607 44 agen 
9 23,246,814 180,650 26,647,883 12,243,104 46 = 
16 23,577,326 153,774 26,693,520 12,298,117 46 4. 
1888, to Oct 


For the corresponding statement, from November, 
sd "" j the “ Banking A 


ober, 1884, see pages 446 and 447 of 
mac’ for 1885, * 
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Sank of England Weeklp Returns, 


Account, pursuantto the Act 7th and 8th of Victoria, 
ISSUE DEPARTMENT. 


cap. 32, for the Weeks ending as followa— 




























































































































1885. 1885, 1885. 1885. 
Nov. 26. Dec. 2. Dec. 9. Dec. 16. 
2 2 £ 2 
Notes issued - « « « «| 35,990,985 | 35,729,470 | 35,413,805 | 35,358,395 
Government debt . . . + | 11,016,100 | 11,015,100 | 11,016,100 | 11,015, nee 
Other securities . e e e 734,900 4,734,900 4,734,900 
Gold coin and bullion’ ° ° + | 20,240,985 | 19,979,470 | 19,663,805 | 19, e038, 08 
Silver bullion . ° e e . — — - 
|_ 35,990,985 — _ 35, 729,470 35,413,805 | 35,358,395 
BANKING DEPARTMENT. 
1885. 1885, 1885. 1885. 
Nov. 25. Dec. 2. Dec. 9. Dec. 16, 
2 2 3 2 
pageant eres + + « «| 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
» « « «| 8,108,460} 3,074,960 | 3,079,802 | 3,096,991 
Pablic deposits . . . . . 2,994,609 2,779,464 3,220,419 2,962,420 
Other deposits . . . « «| 24,822,886 | 24,293, 23,246,814 | 23,677,326 
Seven-day andotherbills. . . 169,486 179,206 180,650 153,774 
45,648,441 | 44,880,585 | 44,280,685 | 44,343,511 
Government securities . . | 12,309,010 | 12,708,949 | 12,558,949 | 11,808,949 
Othersecurities. . . . « 411, ,009,029 | 19,478,632 | 20,236,445 
Notes . e ° ° . . + | 11,904,810 | 11,247,130 | 11,258,300 | 11,343,405 
Goldandsilvercoin. . . «| 1,022, 915,477 804 954,712 
45,648,441 4 44 880,585 | 44,280,685 | 44,343,511 
THE EXCHANGES. 
Loxpox— Dec. 1. Dec. 8. Dec, 15. Dec. 22. 
Amsterdam,short . e . e ww ¥ 12 2 12 2 12 
Ditto Buena ae eel 12 12 12 
Rotterdam, d e . 12 3 12 12 12 3 
Antwe aT Bennett, ditto . : 25 52 25 524 25 «6 25 
Paris, short . e . e e ° 26 27 26 30 25 30 25 
Ditto 3 months * e ° ° . 25 46 25 43 25 465 25 47: 
Marseilles,ditto, . . «+. -« 25 45 26 43: 25 463 25 47: 
Hamburg,ditto, . . .«. - 20 54 20 54 20 67 20 60 
Berlin, ditto eo mMowh ws 20 55 20 55 20 58 20 61 
Leipsic, ditto ° ° ° ° . 20 55 20 55 20 58 20 61 
Frankfort-on-the-Main, ditto ° 20 55 55 20 58 20 61 
Petersburg, ditto os e ° 233 2375 238 237," 
Copenhagen, ditto . . e e 18 42 18 1s 40 18 44 
Soprholes ditto . e ete * 18 42 18 41 18 41 18 44 
Chris! ditto ag" ok * 18 43 18 43 18 41 18 4 
b rae ron — e . ° ° . 12 12 75 12 75 12 80 
. . é . 12 7 12 765 12 76 12 80 
Zaniok “sed ‘Basle, aitio . ° . 25 50 25 45 25 45 25 47} 
Madrid,ditto . . . «+ -« 45: 45) 45: 455 
We StS 45 45 457, 
Forti ditto . ° ° e . 45: 4 4 
arcelona, ditto ie ees 4 455 
¢ Malaga,ditto . . . . . 45 4 45} 
Granada ditto . gl RS Same 45 453 
Santander, ditto ° e e e 46, 
Bilboa, ~~" 3 Te 2 ee al 45 “ ast 
Zaragoza e e . 45 465 
Genoa, Milan, f Leghorn, navies , of 25 65 25 65 25 67% 
Venice, ditto . . 25 25 65 25 65 25 67: 
Naples, ditto . . 25 63 25 65 25 65 25 «667: 
Palermo and Messina, ditte . . 25 63: 25 65 25 65 25 67% 
Lisbon, 9 day e e 61} 51ts 61} 6133 
Oporto, ditto ° gma) % 514 515 61t 6133 
Calcutta, demd@. . i. . 1°65, 1°63; 1°63 
Calcutta and Bonibay, 80 day . . ~~ = « Pi 
New York (Gold) demd. ‘ = 498 
























Per Oz. Per Oz. 
' 8. d. 2s. da. 2s. a. £8. 4d. 
eo Gold in Bars (Standard) .| 317 10 $1710 3 17 10 317 9 
Mexican Dollars . ° -| 0 $10 0 3 10% 0 310 03 , 
Silver in Bars (Standard) e -!| O $11 0 3114! 0 311 0 31 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
sommmate authorized by the Acts of nat aos Par 











land— Bank of England es tig - . £14,000,000 
” 207 Private Banks . . . . . . . . 5,153,407 
72 Joint Stock Banks . on 449 ° . 7 . . 8,495,446 
Scotland— 12 Joint Stock Banks . .: . . #. +. +. . 8,087,209 
Treland— 6 Joint Stock Banks . ‘ ‘ \ . . . 6,854,494 
£82,090,556 
Add, Increase, since, in omen amount of was of England :— 
855—Dec. 7th . ° - £475,000 
1861—July 10th ae ee z 175, 000 
1866—Feb. 21st . = ; 3 850,000 
1881—April lst . a e 750,000 
1,750,000 
£33,840,556 
haces ae sed Issues— ; 
—102 Private Banks . é \ . ° - £1,740,607 
28 Joint Stock Banks . 3 ‘ - 1,140,657 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) ‘ £337,938 
City of Glasgow Bank ° $ ? 72,921 
410,859 
8,292,128 
£30,548,483 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England P ‘ . . ‘ é - £15,750,000 
ef 98 Private B ‘ 4 . . . ° ‘ b - 8,412,800 


44 Joint Stock Banks . ‘ > e é . .- 2854,789 
Scotiand— 10 Joint Stock Banks . ° . ° ° ° 7 . 2,676,350 














Ireland— 6 Joint Stock Banks . é 2 ° . . ‘ - 6,354,404 
230,548,433 
Nore.—The number of Private Banks authorized to issue ae own ne 
in Dace curyn) » by = _ of 1844, was. = > : 207 
in number by amalgamation 2 ‘ . ° ° 
LapsedIssues. . ee. *. ae ahha 109 
98 
— 
The number of Banks, authorized to issue their own notes - eapee: by 
> the sry ay was . ans: ° ‘ e 19 
iminish number by amalgama ‘ ° . . ° eee 
Lapsed Issues, as stated above . ‘i S > ‘ a o tne g 
10 
— 
BRITISH FUNDS. 
P | | 
| -—— Price——_~. 
Present Interest Redemption, 
Amount, Payable. : Name. &c. ec Pre- 
& Het. sent. 
2: ee poet TS eee 
330,755,965; 65Jan.,July .| 3 | C 1s .| Purchased . | 1 
548,676| 5 April.Oc..| 3 a | ee iat oo cot 
181,094,981; 6 April,Oct..| 3 |New ..... - . I 99 
746| 6 Jan., July. Hf _- - +| Jan., 1894 104 | 10 nol 
$2,810,620 |6 Jn. Ap. Jy.Oc. — Jan., 1804 .| 935 wl x 
36,000; 4Feb.,Aug..|... | Annuities, Red Sea] Aug., 1908 153 | 1 1 
od 11 Mar., Sept.| 8 Bills . ¥ 16p| 10d { 1s. dis. 
we 11 Jane, Dec..| 2 | — a June, £1,000; 9p} 10d | 1s. dis, 
9,423,000 | 1 Mar.,1 Sept.| 3 |Egyptian Guarant’d| Drgs. a 97 
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Sankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32, 


(Extracted from the Lonvon GazeTTE.) 


PRIVATE BANKS. 























Author- | AVERAGE AMOUNT. 
NAME OF BANK. | ized ey een 
Issue. | Oct. 24, | Oct. 31. | Nov. 7. |Nov. 24. 
ae £ | -@omil £ 

1 Ashford Bank . 11,849 8,625 8,780) 8,348 | 98,203 
2 Aylesbury Old Bank . a > 48,461 15,751 | 15, 430 | 13,720 14,269 
3 Baldock and Biggleswade B Bank . 37,223 10,965 | 10, ,538 | 10,312 | 10,285 
4 Barnstaple Bank - ‘ | 17,182 2,465 2,345 | 2/318 2,271 
5 Bedford Bank . ° | 34" 218 | 23,057 | 22,556 | 21,977 | 21,451 
6 Bicester and Oxfordshire Bank a 27,090 | 11,549 | 11,551 10, 890 | 10,990 
7 Boston Bank—Garfit and Co. 75,069 |. 34,816 | 36, 575 | 36,282 37,313 
8 Broseley and Bridgnorth Bank . 26,717 7,236 | 7,120 | 7,173 | 7,298 
9 Buckingham Bank . P - | 29,657 12,044 | 11,638 | 12/063 12,027 
and Suffolk Bank . | 82,362 | 24,398 | 23,600 } 22,733 | 22,410 
oe Bank . 43,457 12,077 | 12,183 | 11,903 | 11,449 
12 Banbury Old Bank . | 55,153 11,684 12,068 | 32,353 | 10,883 
13 Bedfordshire, Leighton Buzzard ‘Bk. 36,829 20,3854 | 21, "324 20,906 | 20,674 
14 Brecon Old Bank ° 68,271 10,410 | 10,240 | 11,512 | 11,931 
15 Brighton Union Bank | 33,794 , 13,435 | 18,190 | 13,697 | 13,658 
16 Cambridge Bank—Mortlock & Co. 25. 744 10,287 | 10,200 | 9,898 | 9,879 
17 Cambridge and ane Bank. 49, 916 35,932 | 35,555 | 35,309 | 34,475 
18 Canterbury Bank ° 33,671 |, 12,087 11,697 | 11,731 | 11,595 
19 Colchester Bank 25,082 $,242 | 8,303 7,940 | 7,956 
20 Colchester and Essex Bank 48,704 || 19,600 | 19,500 | 19,132 | 18,280 
21 City Bank, Exeter. 21,527 || 7,192 6.979 6,864 6,567 
22 Derby Bank—Smith & Co. 41,304 | 8,134 8,101 7,940 | 8,565 
23 Darlington Bank : . || 86,218 || 50,347 | 52,202 | 51,604 | 51,245 
24 Devonport Bank ° . | 10,664 1,409 1,457 1,075 1,208 
25 Toedunter Old Bank . | 48,807 | 25,286 i 25,068 | 25,392 | 24,530 
26 East Cornwall Bank . 112,280 | 40,701 | 40,252 | 40,046 | 40,481 
27 East Riding Bank . | 58,892 | 43,589 | 43,276 | 45,944 | 47.339 
28 Essex Bk. and ae 8 Stortford Bk. | 69,637 || 26,015 | 25,742 | 25,615 | 25,600 
29 Exeter Bank 37,894 | 11,959 | 12,096 | 11,842 | 11,480 
30 Farnham Bank . - || 14,202 || 3,895 | 4,022 8,891 3,779 
81 Faversham Bank 6,681 | 3,711 | 3,404] 3,250/ 3,484 
82 Godalming Bank 6,822 || 6,247) 6211 | 5,962| 5/834 
$3 Grantham Bank—Hardy & Co. . - | 80,872 | 10,535 } 11,167 | 10,589 | 10,362 
34 Hall and Kingston-upon-Hull Bank - 19,979 | 12,568 | 12,895 | 18,621 | 13,249 
35 Huntin don Te own and County Bank. 56,591 14,375 | 14,201 | 14,330 | 13/969 
86 Harwi * 5,778 3,120 | 3,185 8,265 8,072 
87 Hoctiordshire, Hitchin Bank | 88,764 | 22,050 , 21,997 | 22,387 | 22,111 
38 Ipswich Bank P 21 901 12,939 | 12,528 | 12, "569 12,619 
89 Ipswich and Needham. Market Bank . | 80, 699 32,171 , 31,597 | 32,176 | 31,065 
entish Bank—Mercers & Co. . | 19,895 13,268 13,267 | 12,315 | 19,089 
ington and Radnorshire Bank . - || 26 "050 | 14,587 | 15,665 | 16,146 | 15,409 
42 Kendal Bank . e ° 44,663 | 40, 071 | 40,908 | 42,416 | 44,401 
Leeds Bank : ‘ ° 7 '|130; 757 || 61,585 | 60,226 | 61,255 | 60,845 
44 Leeds Union—W.W. Brown &Co. - || 87,459 \ 35,051 | 83,884 34,200 | 32,439 
Leicester Bank obsawim’ |. 6 | 82,822 || 12, 899 | 12,562 | 12,966 | 19,496 
46 LewesOldBank . . . | 44,836 | 10,395 | 10,117 | 10,501 10,210 

47 Lincoln Bank 100,842 || 71,167.| 70,353 | 69,510 
48 T.landovery Bank and “Liandilo Bank. | 82,945 | 11,972 | 12,314 12/884 | 19,008 














WEEKLY RETURNS OF BANKS OF ISSUE. 69 














Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. || Oct. 24. | Oct. 31. | Nov. 7. [Nov.14 
2 £ £ £ 
49 Lymington Bank . - || 5,038 || 1,235] 1,154] 1,341 | 1,282 
50 Lynn Regis and Lincolnshire Bank . || 42,817 || 19,333 | 18,792 | 18,010 | 17,939 
51 L Regis and Norfolk saad - || 18,917 || 7,440] 7,257 | 7,000] 6,894 


52 Macclesfield Bank . . 
53 Miners’ Bank . 

54 Monmouth Old Bank 

55 Newark Bank . 

56 Newark and Sleaford Bank 
57 Newbury Bank ° 
58 Newmarket Bank . 


| 15.760 | 4,310] 4,857] 4,225] 4,439 

|| 9,720} 9,470 | 9,395 | 9,349 
1,008 | 1,027} 1,042] 1,070 
7,961 | 8,273 | 8,845 | 8,658 
| 20,454 | 20,744 | 20,848 | 21,082 
36,787 || 7,885 | 7,706 | 8,004 | 8,063 
23,098 | 10,708 | 10,318 | 10,778 | 10,443 


<a ee 
orto 
Bath 
3 
eo 
n@ 


. 
. 
. . 
. 
. 


59 Norwich and Norfolk Bank 108,720 || 60,307 | 57,600 | 56,549 | 54,527 
60 Naval Bank, Plymouth . 27,321 || 9,785 | 9,541 | 10,010 | 9,611 
61 New Sarum Bote -Siadeany | Bros. 

(now Salisbury Old Bank) 15,659 || 2,768 | 2,740] 2,629 | 2,625 








62 Nottingham Bank . . .  . || 81,047! 21,510 | 28,072 | 22,942 | 24,152 








63 Oswestry Bank. > " ° - || 18,471 | 35,89 3,555 8,869 8,645 
64 Oxford Old Bank a : ‘ . || 34,391 || 22,829 | 23,269 | 23,239 | 22,646 
65 Old Bank, Tonbridge : ‘ - || 13,183 \ 10,346 9,856 | 9,855 9,987 
66 Oxfordshire Witney Bank F - || 11,852 3.237 8,419 8,200 | 3,046 
67 Pease’s Old Bank, Hull . ; || 48,807 | 38,915 | 38,457 | 40,784 | 40,290 
68 Penzance Bank * || 11'405 || 3,232 | 3,429 | 8,320] 3,110 
69 Reading Bank— Simonds andCo. .| $7,519 || 15,806 | 15,441 | 15,000 | 14,345 
70 Reading Bk.—Stephens, Blandy & Co. || 48,271 || 16,477 | 14,008 | 14,850 | 14 +349 
71 Richmond Bank, orkshire ; : 6,889 4,455 | 5,103 | 5,294] 5,498 
72 Royston Bank . . . . || 16,898 || 5,474 | 5,403 / 5,192] 5,282 
73 Rye Bank 29,864 4,705 | 4,628 | 4,560 4.546 


74 Saffron Walden and North Essex Bk. 47,646 || 12,516 { 12,315 | 12,493 | 12,332 
75 Salop Old Bank : . || 22,838 || 15,568 } 15,674 | 15,284 | 15.282 














76 Scarborough Old Bank . || 24,813 || 14,377 14,025 | 13,864 | 14,160 
77 Sittingbourne and Milton Bank E 4,789 957 944 939 862 
78 Southampton Town and County a 25,859 5,019 | 4,796 | 4,824] 4,542 
79 Stamford and Rutland Bank “. 81,858 || 9,088 | 9,502 |) 8,750] 9,033 
80 Tavistock Bank 4 . || 18,421 5,381 | 5,803 | 5,190] 5,874 
81 Thornbury Bank : . || 10,026 8,705 3,842 8,849 4,045 
82 Ticepbtin and Kettering Bank —. || 11,559 || 6,035 | 5,909 | 5,762 | 5,997 
83 Tring Bank and Chesham Bank... || 13,581 || 8,516 | 8,477 | 8,263) 8,390 
84 Towcester Old Bank . . || 10,801 8,225 | 3,167 | 3,115 | 38,000 
85 Uxbridge Old Bank . f . || 25,186 || 4,604) 4,741) 4, 4,360 
86 Wallingford Bank . . || 17,064 || 1,684) 1,596 | 1,667} 1,700 
87 Warwick and Warwickshire Bank . 30,504 |} 14,226 | 14,412 | 14,971 | 14,361 
88 Wellington Somerset Bank 4 3 6,528 4,768 | 4,773 | 4,755 | 4,573 
89 West Riding Bank . A é . || 46,158 |) $2,106 | 31,643 31,855 | 32,900 
90 Whitby Old Bank . . || 14,258 || 5,630 | 5,420] 5,614] 5,675 
91 Winchester, Alresford and Alton Bk. || 25,892 || 4,838 | 4,748 | 4,690] 4,518 

92 Weymouth Old Bank . || 16,461 || 7,776 | 7,455 8,336 | 8,144 
93 Wisbech and Lincolnshire Bank . || 59,718 || 23,020 23,129 | 23,057 | 21,631 
94 Wiveliscombe Bank . || 7,602 |} 1,160} 1,2 1,385 | 1,578 
95 Worcester Old Bank . a ea | 87, om 23,174 | 22,505 | 23,095 | 23,212 
96 Yarmouth and Suffolk Bank || 29,746 | 27,979 | 27,624 | 27,151 


97 Yarmouth Norfolkand Suftolk Bank | 18, ‘329 | ! 7,769 | 7,549 | 9,200 | 8,056 


ix 

















JOINT STOCK BANKS. 
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NAME OF BANK. 





1 Bank of Westmoreland . 

2 Barnsley Banking Company, Limited. 

8 Bradford Banking Company, — 

4 Bank of Whitehaven, Limited 

5 Bradford Commercial Banking Go., be 
Limited 

6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 

7 Cumberland Union Bkg. Co., Limited 

8 Coventry Union Banking Company 

9 Cues of Gloucester Banking we 


Lim 
10 Carlisle ee Cumberland Banking Co., “9 
Limited 
11 Carlisle City & District Bank, Limited 
12 san & howe Derbyshire Banking Co., 


13 Helifar Joint Stock Bank, Limited 

14 Huddersfield Banking Company, Ltd. 

15 Hull Banking Company, Limited . 

16 Halifax Commercial Bkg. Co., Limited 

17 Halifax & Huddersfield Union Bk.,Ltd. 

18 Knaresborough and ClaroBkg.Co.,Ltd. 

19 Lancaster Banking Company . 

20 Leicestershire Banking Co., Limited . 

21 Lincoln and Lindsey Banking Co., 
Limited . . 

22 Leamington Priors and Warwickshire 
Banking Company, Limited . 

23 Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 

24 Nottingham and "Notts. Banking Co. 

25 Northamptonshire Union Bk., Limited 

26 Northamptonshire Banking Company, 
Limited 


27 North and South Wales Bank, ae 

28 Pares's Leicestershire Banking C 
Limited 

29 Sheffield Banking Company, Limited 

80 Stamford, Spalding & Boston Bk. Co., 
Limited . ° 

81 Stuckey’s Banking Company 

82 Sheffield and Hallamshire Banking Co. 

83 Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 

84 Swaledale & Wensleydale Bkg. Co. Ltd. 

85 Wolverhampton & StaffordshireBk. Co. 

86 Wakefield and Barnsley Union Bank . 

87 Whitehaven Joint Stock Banking Co. 

88 Wilts and Dorset Banking Co., Ltd. 

89 West Riding Union Banking Co., Ltd. 

40 Worcester vant County Batiking 
Compan: ited . 

41 York my Banking Compan 

42 York City and County Bkg. , Ltd 

48 Yorkshire Banking Company, Limited 





Author- 
ized 
Issue. 


z 
12,225 

9,563 
49,292 
32,681 


20,084 


60,701 
35,395 
16,251 


144,352 


25,610 
19,972 


20,093 
18,534 
37,354 
29,333 
13,733 
44,137 
28,059 
64,311 
86,060 


51,620 
18,875 


35,813 
29,477 
84,356 


26,401 
63,951 


59,300 
35,843 


55,721 
356,976 
23,524 


52,496 
54,372 
35,378 
14,604 
31,916 
76,162 


34, 


6,848 
71,240 
695 


94, 
122,532 





£ 
11,630 
5,130 
87,524 
23,994 


17,961 


23,554 
34,754 
7,129 


50,670 


24,994 
21,492 


10,031 
16,082 
29,272 
27,960 

9,177 
16,879 
17,394 
52,934 
45,307 


47,017 

7,903 
21,887 
20,021 
38,201 
12,769 


’ 


37,220 
23,882 
48,555 
203,295 
15,076 


25,663 





Oct. 24. 





! Oct. 31. 


11,805 

4,992 
36,084 
24,427 
16,946 
24,695 


33,996 
6,800 


49,623 


25,329 
20,505 


9,325 
16,641 
28,983 
30,318 


46,553 
7,807 


22,418 
19,830 
38,035 


12,995 
44,300 


37,175 
24,802 


46,362 
205,068 
14,993 











Nov. 7. 





z 
12,165 
4,939 


86,245 
25,329 
17,253 


24,804 
34,787 
6,053 


50,592 


26,716 
18,482 


9,477 
16,420 
27,487 
29,547 

9,955 
17,230 
17,745 
55,577 
45,915 


47,329 
8,219 


22,815 
20,460 
38,031 


13,187 
46,329 


37,945 
24,388 


44.961 
206,740 
14,927 


25,163 
42,919 

7,492 
18,226 
19,847 
669,71 
25,800 


875 
72,647 
88,862 

109,870 





AVERAGE AMOUNT. 


Nov. 14, 





£ 

12,079 

5,465 
36,735 
25,120 
16,709 
24,454 
33,802 

6,223 
60,232 


24,611 
18,707 


9,170 


45,016 
47,153 
7,938 


36, 676 


12,958 
48,044 


37,296 
23,675 


44,368 
203,365 
14,365 
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krish and Srotch Circulation Returns. 


Average Circulation, and Coin held by the Inisu and Scotcn Banxs during the 
Four Weeks ending Saturday, the 14th November, 1885. 


IRISH BANKS. 





Average Circnlationduring |4verageAmount 
| Pour Weeksending as above. Cane Ever 





*|| £5 and | under £s.| Totals. Wecksonding 
as above, 














Ll Bh £ 
1,650,400} 979,525,2,629,925| 1,182,254 


7 || 371,491} 470,797! 842,288]  °431,078 


| 933,249] 258,628] 491/877] 802,418 
196,402| 227,189 413,541 274,288 
| 858,506] 850,924! 709,430, 508,944 
855,910, 614,874 1,470,284) 986,866 











8,655,958 2,901,887 6,557,845 8,685,798 
hi 











1 
29,633; 72,816) 102,449 








NAME OF BANK. Fant many 
| upwards. 
£ 
Bank of Ireland 8,738,428 
Provincial Bank of Ireland ’ 
Belfast Bank 281,611 
Northern Bank 243,440 
Ulster Bank $11,079 | 
The National Bank . 852,269 | 
Tortats (Irish Banks) 6,354,494 
' 
SCOTCH B A NES 
Bank of Scotland . 848,418 
Royal Bank of Scotland . 216,451 
British Linen Company . . 438,024 
Commercial Bank of Scotland ‘ 874,880 
National Bank of Scotland . 297,024 
Union Bank of Scotland . F 454,846 
Aberdeen Town & County Bank 70,183 
North of Scotland Banking Co. 154,319 
Clydesdate siete Beaks Company . 274,321 
Caledonian Banking Company. 58,434 
Totats (Scotch Banks) . || 2,676,850 | 








1,917,202 4,188,072 6,055,274 4,452,085 
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Summary oF WEEKLY Returns or Banks oF Issuz ror Four 
WEEKS ENDING NovemBerR 14TH, 1885. 





Fixed Issues.; Oct. 24. | Oct. 31. Nov. 7. Nov. 14. 








£ £ £ £ £ 
98 Private Banks . . | 8,412,800 | 1,471,324) 1,459,314 | 1,464,417 | 1,452,233 
44 Joint-Stock Banks .} 2,354,789 | 1,478,421) 1,473,243 | 1,484,771 | 1,465,598 














* 142 Totals . - | 5,767,589 a 2,932,557 | 2,949,188 | 2,917,831 





Average Weekly Circulation of these banks for the sues — as above :— 


PrivateBanks . ° ‘ ° . . . £1,461,822 
Joint-Stock Banks ‘ e ‘ . - > ‘ ‘ : 1, 475, 508 
Together ° . . - £2,937,330 


On comparing these are with the Satame tor the previous month, they 
show:— 
Increase in the notesof PrivateBanks . . . . 


Sega £29,580 
Decrease in the notes of Joint-Stock Bank J ; 


° ° 19,351 


Total Increase onthemonth . . Poors ‘Sekar peice’ Trane e £10,179 
And, as compared with the corresponding month of last year: — ’ 
Decrease i in the notes of Private Banks ; . . . - £107,100 


Decrease in the notes of Joint-Stock Banks A ° ° ° . 204,879 


Total Decrease as compared with the corresponding period oflast year £811,979 


The following is the comparative state of the circulation as regards the Fixed 
Issues: — 

The Private Banks.are below their fixed issue ‘ s 4 . £1,950,978 

The Joint-Stock Banks are below their fixedissues . . ° ° 879,281 


Total below their fixed issues ‘ S e ‘ - : + « £2,880,259 


Summary of Irish and Scotcu Returns to Nov. 141TH, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks . > . é ‘ - £6,557,345 
Average Circulation of the Scotch Banks . . ° : + + 6,055, 
Together . . . ° ’ . é . : $ - £12,612,619 

On comparing these cnshitdiin with the Returns for the previous month, they 
show— 

Increase in the Circulation of Irish Banks 


‘ ‘ - £587,019 
Increase in the Circulation of Scotch Banks . ° 


. ° 363,831 


Total Increase onthe month . p ‘ ‘ £900,850 
And as compared with the corresponding meni a last year— 
Decrease in the Circulation of lrish Banks é s ‘ > - £481,317 


Decrease in the Circulation of Scotch Banks . ° ° . ’ 147,833 





Total Decrease as compared with the corresponding period oilastyear £629,150 
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The Fized Issues of the Irish and Scotch Banks at the present time are:—- 
Ireland, 6 Joint-Stock Banks . ‘ ° . . ‘ é . £6,854,494 
Scotland,10 Joint-Stock Banks . » ’ . < " . . 2,676,350 


Together 16 : . . : ° ° ° ° ° > £9,030,844 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are above their fixedissues . ° ‘ . P . £202,851 

Scotch Banks are above their fixed issues . é é ve . 8,878,924 


Total above fixedissues .» «+ + + . F a + £8,581,775 
Average amounts of Gold and Silver coin held by these banks during the past 
» month :— ‘ y 
Gold and Silver held by the Irish Banks . ’ 3 4 . £3,685,798 
Gold and Silver held by the Scotch Banks . é ‘ , d . 4,452,085 


Together . ‘ ° e ° . . . - £8,137,883 


Being a Decrease of £39,957 on the part of the Irish Banks, and an Increaseot 
t rare on the part of theScotch Banks as compared with the Return of the previous 
month, 





CIRCULATION OF THE UniTED Kincpom To NovemsBer 14tTu, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 


























| Nov, 14. Oct. 17. Increase. Decrease. 
sg z z lor Seance 
Bank of England (month end- | 
ing 11th November) . . | 24,881,947 ; 25,411,575 579,628 
Private Banks . «| 1,461,822 | 1,432,292 29,580 | as 
Joint-Stock Banks. . .| 1,475,508 | 1,494,859 K | 19,851 
Totalin England . . | 27,769,277 | 28,388,726 29,580 | 598,979 
Scotland . . . .| 6,055,274| 5,691,448| 963831 |  ... 
Ireland . . + ~ «| 6,557,845 | 6,020,326 | 587,019 | oi 
United Kingdom . . | 40,881,896 40,050,495 | 980,380 | 598,979 








As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £675,660 a decrease in Private Banks 
of £107,100, and a decrease in Joint-Stock Banks of £204,879; in Scotland a 
decrease of £147,833 ; and in Ireland a decrease of £481,317. Thus showing that the 
month ending Nov. 14th, as compared with the corresponding period last year 

resents a decrease of £987,689 in England, and a decrease of £1,616,789 in the 
nited Kingdom. : 


The Returns of the Bank of England for the month ending Nov. 11th give an 
average amount of Bullion, in both departments, of £20,755,002. On a comparison of 
1 = —— ~s Return for b ed pp month, there appears to be a decrease of 

, and as compared with the corresponding period of last imerease 
of £1,001,847. Nanotvaseed watt 

The aversge amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending Nov. 14th was £8,137,883, being an increase of £379,189 
as compared with the Return of the — month, and an increase of £485,613 
5 as compared with the corresponding period of last year. 
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Bankers’? Magasine Share List. 


BRITISH, COLONIAL AND FOREIGN BANKS. 

















Dividend )/Amount/ 
Paid u; Markt. 
Last 12 of NAME. Paid. 
Ospital Months. | Share. Prices. 
2 Per Cent. London and Partly Provincial Banks, 
14,553,000 9 | Stock.| BankofEngland . ; . | 100%] 299 
“Sees| | | Art eet cane 2 :(48:| 
400,000 an ° . . 
125,000| 10% 10 | Central Bank of London, Limived ‘sertert sy it 
1,000,000 10 4 | City ore Limited . e ° e ef 0 19 
800,000} 10 10 dated Bank, Lim oe. 3s | GS ee 7 
675,000 7 60 en Bank, eR ee 15 18 
| 2,000,000 21 80 | London and County Banking Company , Limited. | 20 823 
300,000 123 10 | London and Province: er va 5 14 
300,000 6 60 | London and South Western Limited Limited: :| 15 | 18 
2,800,000 16 100 | London and Westminster Limited . .| 20 
144,550 3 9} | London and Yorkshire ted. 206 Cl |] SC 
1,800,000 125 100 | London a tne Seok Bank, ited <> ae 38 
375,000 8 20 | Merc: Panky ee of London, Ltd. . 6 
420,000 = = National Provincial d, Limited . 10% 
807,500 ° e 
177067000 125 100 | Union Bank of London, Limited |: -| 168] 38 
Yorkshire and Northern Banks, 

98,530 10 $0 | Bank of Whitehaven, Limited + «nae it 
60,000 10 25 | Barnsley Banking Company, Limited * — 5 1 
408,000 133 100 | Bradford Banking pany, Limited. . .| 25 77 
279,000 12 100 | Bradford reial Joint Stock Bank, Ltd. .| 26 69 
1000] Jot | 20 | Carlisle and Cumberland Banking Company,zta:| "6 | 1 

8 ani um der! 7m) . 
100°000 153 25 | Carlisle City and District Banking Company,Ltd. 5 1 
000 17% 20 | Compton and Evans Union Bank,Limited . . 4 1 
175,000 15 30 } sean at a Ee 8 7 21 
‘000| «18 30 a Union 6 nion Banking Company. Limited .| 124] 39 
100,000} 10 10 Exchange and Discount Bank, Limited wii 8t 
250,000 10 40 Huddersfield Union Banking Co.,Ltd. | 10 20 
150,000 10 20 | Halifax Commercial Banking Company, Tae -| 10 1 
200,000 113 26 | Halifax Joint Stock Banking Com: » Ltd. .| 10 
416,150 10 100 | Huddersfield Banking Company, ted . | 26 
126,350 183 20 | Hull Banking Company, wd ee ee 34 14 
136,640 6 85 | Leeds and County Bank, Limited e «| 10 103 
335°950| 5% 20 | North Eastern company, Limited. :| 6 | 6 
210,000 12 100 | Sheffield and Hallams : 542 
192,000 14 60 | Sheffield and Rotherham lies’ Co., “Ltd. . 8 22 
$33,375 1 50 | Sheffield Ban’ Company, Limited -| 173 mt 
150'000| 7 40 | Sheffield Union = Limited :| 10 | 1 
474,090 10 50 oa ae Union ompany, —_ «| 16 27 
312,500 10 50 Company, Limi Ts 28 
165,000] 18 60 York Union ng Company, Limited . , 45% 
: Lancashire and Cheshire Banks, 
7 20 ep oa ae ited ieee gee th 13 
De i 122 | Bank of Bolton, A Shares, Limited 20! S| 2 
ana oO hl gs Limited . . . . ° 31 
Teo000 | 178 36 | Bury Banking Company, Limited: ° >: | @ | 19 
297,940 10 20 | Lancashire and Yorkshire Bank, Limited . ./| 10 19 
275,000 25 25 | Lancaster Banking Company. . . . .| 25 | Ill 
350, ll 20 | Liverpool Banking Company, Ltd..| 10 1 
600,000 12 100 Oates ae Union Bank, eo 2 «© of 2 
660,000 16 100 | Manchester and Co’ ty Bank, « «| 16 
905, 20 60 | Manchester & Li District Bkg. Co., Ltd. .| 10 39 
760,000 11 ter and Ban -}| 8 17; 
103,300 ll = eg et Joint Stock Bank, ° HA 
6 5 : . . . 
“r0| 7 20 Joint Stock Bank,Limited © : ‘| 3 
860,000} 17% 100 | Parr’s erg > Limited . . .| 20 
40,000 9 25 | Union Bank »Limited . . ./| ty 
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Paid Dividend |Amou Markt. 
Last 12 of NAME, Paid. 
Ospital. Months. | Share. Prices. 
& PerCent.| & Midland & Eastern Banks. 2 
286,000 20 50 | B ham 5 13 
300,000 16 60 Biresiechon and Midland Bene! Limi | 12 
$45,000 10 20 ‘ham, Dud y ery &District Banking Go. Ut d. 4 
300,000 20 100 | Birmingham Joint k Bank, Limited -| 10 87 
400,000 10 25 | Leicestershire Banking Company, Limited: . 10 21 
750,000 20 50 | Lioyd’s, Barnett’s & Bosanauet’s Bank, Ltd. . 8 
210,000 143 30 | Northamptonshire Union Bank, Limi . - 7 26 
100,000} 10 50 | Nottingham Joint Stock Bank, += ~ «| 10 | 193 
eye = 3 } Pares’s Leicestershire Banking Convent, Lta. { 14 2 
175,000 7% 100 | ‘Staffordshire Joint Btock Bank, Li 20 | 3 
275,000 13 30 | Stamford, 8 & Boston Henkine ¢ Co., Ltd. 10 27: 
100,000 15 50 Wolverhampton and Staffordshire Bank -| 10 
250,000 10 60 | Worcester City & County Banking Co., Ltd. | 123 1 
Welsh & West of England Banks. 
150,000 6 20 | Bristol & West of England nee Co.,Ltd. . 7 123 
160,000 18} 200 | Devon & Cornwall Banking Company, Limited :| 40 142 
338,925 ee 80 | Glamorganshire pasting > mpany, Limited ° 3 
450,000 8 100 | Gloucestershire Ba: pee 2 Be Limited < 22 
69,695 20 | National Bank of Wales, Limited +} 10 
500,000 17 40 = and South Wales Bank, Limited . -| 10 
201,236 7 20 jwansea Bank, Limited . ° ° 7 
400,000 22 60 Wilte and Dorset Banking Company, Limitea -}| 10 42 
Scotch Banks. 
1,250,000 14 150%| Bank of Scotland . ° . « |Stock| 315 
bye Mh et one nha Linen Com Bank . Lizaited e . 109% 3153 
Y aledonian Banking . 4 

1,000,000 12 50 | Clydesdale Banking Someone Limited ‘ «| 10 21 

1,000,000 14 100 | Commercial Bank Se Scotlan * Limited e | 20 

1,000,000 16 500%| National Bank of Scotland, Limited - _ + |Stock} $1 
400,000 12 20 | North of Scotland Company, ‘Limitea : 4 10 

2,000,000 9 Stock. | Royal Bank of Scotland . + | 100%] 218 
252,000 114 35 | Town and County Bankin Company, Limited ° 7 

1,000,000} 12 60 | Union Bank of Scotland, Limited. . . .| 10 

Irish Banks. 

2,769,230 11 Stock. | Bank of Ireland + «  « | 100%/265 xd. 
125,000 20 125 | Belfast Banking Compan; 7, Limited ee 360 ae 1 
125,000 8 126 ° ° -| 26 tat 
500,000 1 20 | Hibernian Joint Stock Bank, Limited. . . 5 8 

im oe 10 | Munster and Leinster Bank, "Limited . . ah ew pa 

1,500,000 ll ba National Bank, Limited. . oo) 213 
10°000 > 50 } Northern Banking Company, Limitea { os a 
600,000 12 100 | Provincial Bank of Ireland, Limited . - of 1% 24 

40,000 12 20 Do. New . e ° -| 10 23 
300,000 12 50 | Royal Bank < of Ireland, Limite ° ° -}| 10 
400,000 20 15 | Ulster Bank, Limited ° ° * 24 iol 

COLONIAL BANKS. 
Australasian Banks. 

600,000 123 10* | Australian Joint Stock . . . e ° . 8 163 

75,000 10 10 | Ballarat Banking,Limited . . . . .(|5&2 8 
400,000 10 5* | Bank of Adelaide Tih ee led eek be 6 

1,600,000 |" 1 40* | Bank of Australasia eC & s we Sie 96 

1,000,000 17 20° | Bank of NewSouth Wales | | | -| 20 68 

1,000,000 15 10* | Bank of New Zealand ee ee «te ae ee 263 
800,000 ll 25° | Bank of South Australia . : |: ° ‘| 95 40 
100,113 6 17* | Bank of Van Diemen’s Land. ... -| 17 125 
500, 10 60° | Bankof Victoria . . . . .« «.« «| 26 36 
240,000 10 10* | City Bank, Sydney . . . ° e 8 163 





All these banks have in addition a liability of a a simil ramount, 
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Dividend |Amount| 
Paid up | Last12 | of NAME. Paia. (Markt 
pital. | Months. | Share. 

2 Per Cent. 2 Australasian Banks—continued. e ‘ 
275,000 94 5 | City of Melbourne Bank, Limited . ee 23 Ah 
406,250 10 10* | Colonial Bank of Australasia ° oe fe a 63 103 
400,000 5* | Colonial of New Zealand e e ° 2 2 
600,000 10 10 | Commercial Bank of Australia, Limited ° | 4 7t 
200,000 8 5 | Commercial Bank of South Australia. . . 4 55 
115,000 20 -- | Commercial Bank, Tasmania, ° ° i a 29 
600,000 25 25* | Commercial Banking Company of Sydne 2 an 107 
720,000 10 20* | English, Scottish & Australian Chartered Bank -| 20 35 
196,500 5 | Federal Bank of Australia, Limited . . 23 3 

1,000,000 5h 20* | London Chartered Bankof Australia : : :| 20 223 
,000 4 |MercantileBankofSydney . . . . . 4. 6 
800,000 14 5* | National Bank of. Australasia ‘ ; 4 104 
350,000 5} 10 | National Bank of New Zealand, Limited : :| 3 1} 
650,000 15 10 | Queensland National Bank,Limited . | ; 5 114 
1,500,000 16 75 | Union Bank of Australia, Limited. P . | 2 74 
Canadian Banks. 
1,000,000 6 50 | Bank of British North America . . . ./ 50 60 
250,000 7 20 | Bank of British Columbia . so: soe ae 25 
96,000 7 Ay Do. do. : cle Sa 2 
| §$ 
12,000,000 ll 200 | Bank of Montreal ‘ e Po ‘ - | 200 402 
2,000,000 10 100 | Bankof Toronto . ° . ‘ ‘i - | 100 1844 
1,600,000 8 5690 | Banquedu Peuple . ° ° ° ° -| 50 38 
2,000,000 Nil. 100 | Banque Nationale . e ° ° -| 650 33 
6,000,000 ~ 60. | Canadian Bank of Commerce ‘ ° é -| 650 59 
1,500,000 10 60 | Dominion Bank « e « * - | 60 100 
1,500,000 7 50 | Eastern Townships Bank ° ° e ° -| 60 544 
2,787,810 7 100 | Federal Bank of Canada. ° . . ° - | 100 100 
1,500,000 8 100 | Imperial Bank of Canada . ° ° ° - | 100 126 
5,714,506 7 100: | Merchant’s Bank of Canada. ° P ° - | 100 114 
2,000,000 ~ 50. | Molson’s Bank. ° ° ° e ° ° -| 60 61 
1,500,000 6 100 | Ontario Bank. . « 5 +© « « ''o| 100 105 
2,500,000 6 100 | Quebec Bank . . ‘ : ¥ < ‘ - | 100 100 
e Eastern Banks. 2\gz 
1,000,000 5 Png Agra Bank, Limited rh ° i , Fy bd 94 
Rs. 8. 8. 
2,00,00,000 10 500 | Bank of Bengal ° . e . . . - | 500 830 
1,09,00,000 10 500 | Bankof Bombay . . . . . . «| 500 740 
60,00,000 8 600 | Bankof Madras . . =. =. . . « . 600 
£ £ 
800,000 7 20 | Chartered Bank of India, AustraliaandChina .| 20 223 
750,000 5 25 | Chartered Mercantile Bank of -" ape 
and China . ° 25 19 
$37,625 5 26 | Delhiand London Bank, Limited - ‘ ° ® | 25 13 
465,250 5t 25 | National Bank of India, Limited e ‘ ° -| 12 lv 
s 
7,500,000 144 283 | Hong Kong and Shanghai Banking Corporation. | 28} 63 

2 £ South African Banks. 

500,000 Nil. 25 | Bank of Africa, Limited. . . 12 33 
350,000 10 50 | Cape of Good Hope Bank ‘ -| 2 = 
-1,000,c00 10 100 | Standard Bank of South Africa, Limitea ° | 26 37 

West Indies. 
ao0,000 | _ 10 100_| Colonial Bank... + + + . «| 9) 4 
FOREIGN BANKS. 
| 
Anglo-Continental Banks. | 

£ Per iy £ << £ 
420,000 64; | 7 | Anglo-Foreign Banking Company, Limited si 7 
400,000 6 10 | German Bank of London, Limite e ° -}| 10 103 
333,000 5 20 | London and Hauseatic Bank, Limited o Sief @ 10% 
300,000 6 20 | International Bank of London, Limited  : || 15 | 13% 

<3 bou 





* All these banks have in addition a liability of a similar amount, 
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Dividend !Amount 
Faia cP | Lasti2 | _ of NAME. Paid.|Boret 

P Months. | Share. 

Austro-Hungarian Banks. 

Fl. | PerCent.| Fl. Fl. | Fi. 
90,000,000 7 -. | Austro-HungarianBank . . . «. «| 600 | 880 
18,000,000 4 200 | Anglo-AustrianBank . . . . . «| 120 | 103 

oe 8 ee Austrian Credit Bank . . . . . e| 235 
40,000,000 93 ee GP cae es 

8,000,000 he = Depositenbank ee eas) ake 4 "sige ce 192 

7,000,000 a a Banque d’Escompte han ea ME Sige A 570 

25,000,000 7 .- | Wiener Bankverien et og alt gt gn 
Belgian Banks. 

Fr. Fr. ei Fr. Fr. 
50,000,000 13§ 1,000 | Banque Nationale e-a8 fe 8 ee 
15,003,000 | = Nil, 600 | Banque de Belgiqne ae A See 185 
18,750,000 12 500 | Banquede Bruxelles . . . «. . «| 500 | 480 

8,487,500 es 500 | Banqued’Anvers . . . . . . «| 375 | 610 

3,171,500 8 500 Ben mede Flandre. . . . . . «| 500 | 800 

32,804,233 14 1,058 i6té Générale Belge . . . « .  « {1,058 [2,076 
Dutch Banks. 

Fi. Fl. Fl. | Fi. 

10,000,000 * 1,000 | Nederlandsche Bank . . . . .~ . |1,000/ gas 

6,000, as 200 | Amsterdamsche +e A <<. ee 125' 
on te os Kas-Vereeniging Bank ° ° ‘ ° oe o 
12,000,000 ees 350 | Nederlandsche {nd-Handelsbank aie) oe. SE 40% 
French Banks. « 

Fr. Fr. Fr. Fr. 
182,500,000} 29} 1,000 | Banquede France. . . . . .~ . {1,000 | 4,700 

os 18 600 | Banqued’Algerie . . . « .«. .« «| 500 |2,050 
100,000,000 10 500 | Banque d’Escompte Beh.) gh 450 
62,500,000 7 590 | Banque ‘le Paris et des Pays Bas. . « .«| 90.9 Go 
35,000,000 ma 500 | Banque Parisienne . en a OS OOO prnae 
80,000, 93 500 | Comptoir d’Escompte de Paris + | | || 600 | 986 
155,000,000} 49 500 | Credit Foncierde France . . . , , | 500 }1,339 
60,000,000 73frs,| 500 | Credit Foncier d’ Algérie So. +) 3 re 
15,000,000 4 500 { Credit Industrielet Commerciel . . . ./| 125 | 650 
100,000,000 8 500 | Credit Lyonnais . . | 250 | 530 
20,000,000 13 500 | Société de Dépots et des Comptes Courrants || 125 | 600 
60,000,000 5} 500 | SociétéGénérale . . + 0 et 6 | Oe ieee 

M. M. German Boske. % % 
120,000,000 6} 3,000 | Deutsche Reichsbank . . . . .-./|100 | 1553 
30,000,000 8 200 Bank of Dresden . ° . ° . » . | 100 124 
17,143,000 ie 5008.) Bank of Frankfort . " ‘: ‘ ; . | 100 130 

9,660,000 a se Bankverein Frankfort . oh, a ee ee 77 
3,000,000 6 750 | BankofLeipzig . . © Sn «| a bee 
15,000,000 5} 600 k of em pes | -  .| 100 | 118 

es 63 300 | Commercial and Discount Bank (Hamburg) . | 100 124 
60,000,000 9 600 | Deutsche Bank, Berlin . . ‘ < . | 200 153 
67,300,000 6 % Hypothcken Rank . > . | 60 100 

*. 7 300 | Leipziger Disconto-Geselischaft é:- 2, ww ee 110 
44,900,000 8} 600 | Norddeutsche Bank e088 Ce, 6 a ae 

ee a pie yal Bank of Bavaria . . ° +.) 044 138 

vt 7 200 | Vereinsbank . “Sa ° ° | os 80 

ee 7 200 | Wechslerbank in Hamburg . . ‘ ‘ . | 10v 121 

L. L. Italian Banks. L. L. 
200,000,000} * 133 1,000 | Banca Nazionale d’Italia é . a ° . | 750 (2,220 
48,750,000 =a es Bancadi Napoli. Pe e- @ ee 505 
30,000,000 ie 1,000 | Banca Nazionale Toscana; °. © «©. » | a cael 
15,000,000 ee 1, *v00 | Banca Romana e . e ° e e . |1,000 | 1,030 
15,000,000 6t "500 | Banca Generale ° . . . . ° . | 230 615 

Pay ae be Banca diGenova . . ° ° e 4 ee 685 

sip oe es Banca di Milano ° ‘ " ° ‘ é Ni en - 

os ae oe Banco di Roma e ° e e ° ‘ ‘ *. 750 
25,000,000 1z3 500 | Banca di Torino a ‘ R . | 250 827 
40,000. of 500 | CreditoMobihareItaliano . | : | [| 400 | 900 

Milr Portuguese Banks. Milr.| Milr, 
30,000,000 we -- | Bancode Portugal. . P sikh lane 600 
2,000,0 0 ee oe BancoCommercial de Lisboa. > . ° ‘ es 100 
2,000,000 eal oe Banco de Lisboa et Agores . e e ° ° os ee 

pare oo oa Banco Lusitano e @ ‘ oe i 

oe ee Banco Nacional Ultramarino . ; Ps ~ 
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Spanish Banks. 


Banco d ° ° 
Bato Hipotcaro do Bspafa. ee 


sy 
389 
: 


Banco de jlona. . 
Banco de Castilla 
Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg ° 
Banque Inte onale du Commerce a St. P’brg. 
Commercial Bank of ew 
Moscow Discount Bank 

Russian Bauk for Foreign Trade 
Wolga-Kama Commercial Bank 


Swiss Banks. 


Banque du Commerce,Geneva . . 
Banque de Genéve, Geneva . 
Banque Cantonale Vaudoise, Lausanne 
Bank in Basel, Bale RES ee le 
Bank in Zirich, @arioh . . el 
Kantonalbank von Bern, Bern 

St. Galtishe Kantonalbank, Bt. Gallen 
Zircher Kantonaibank, Zurich . 


Turkish and Eastern Banks. 


Bank of Constantinople (soc.anonyme) . 
Imperial Ottoman Bank . 

—— Banking Company, Limited 
Bank of Egypt . . 


500 | Banque Franco-Egyptienne . . 


500Fr.| Banca Nationalede Roumania . 
20 | Bankof Roumania. . e ° 
25 Tonian Bank . e 5 


AMERICAN BANKS. 


£ 
20 | Anglo-Californian Bank, Limited ee vee 
7 | London and San Francisco Bank, Limited. . 
ee New York: Bank of America ° . ° 
American Exc’ National Bank 
Broadway National Bank ° . 
Central National Bank . ° . 
Fourth National Bank 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . 
Mechanics’ mye Bank ° 
National Bank of Commerce . 
Park National Bank . . 
National Bank of the Republic 
Union National Bank 
Baltimore: First National Bank ot Baltimore 
Merchants’ National Bank 
Boston: Merchants’ National Bank 
State National Bank . 
Tremont National Bank . 
Chicago: First National Bank . 
Cincinnati: First National Bank . : 
New Orleans: Louisiana National | Bank 
ae Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
eee National Bank . ‘ 
San Francisco: Bank of California . 
First National Gold Bank . ° 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . 
English Bank of the River Plate, Limited . 
London and River Plate Bank, Limited 

London Bank of Mexico & South America, ‘Lim: 
New London and Brazilian Bank, Limited . 


Banco de Brazil 

Banco Commercial do Rio de J aneiro 
Banco Industrial and Mercantil . 
Bancodo Commercio . . . 
Banque Nationale du Mexique__. 
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